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Cur Vision

Our Vision &
Mission

Qur vision iz fo become the premier insurance organization ard the Irsurer of first
choica in Bangladash with a scund reputation for dependability, professionalism and the
highest standard of customer satisfaction and creating a professional corparate culture.

Cur Mission

Cur mission is to:

- grow staadily and significantly in non-life insurance market share.

- conlinue delivering atfractive relurns lo cur sharehalders.

- invest in top quality human resources and develop full potentials of

employees by providing continued training and insurance educofion.

- bring innavalion in insurance products and selling lechniques

Qur Core Values

* % + + >

Transparency
Integrity
Professionalizm
Excallence

Result Focus

Team Werk
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All Shorehalders,

Bangladesh Securilies and Exchange Commission,
|riswrnce Dmlz'lﬁplnbnl andd ELgUII’.IIL.r‘f' ﬁuullmr'll'r,
Regishar of Joint Slock Comparies & Finns,
Dhaka Stock Exchange Limited orc

Chitlagong Stock Exchange Limited

Annual report for the year ended December 31, 2016
Dear Sir {s),

Enclosed please find a copy of the Annual Report together with the Audited
Financial Statements including Stefement of Financial Posifion os ot Decamber 37,
2016 and Statement of Cemprehensiva Income, Statement of Cash Flows for the
year ended December 37, 2016 along with notes thereon of Dhaka Insurance
Lirnited tor kind intormation anc recard.

Bost regards,

Nours sirr-::-amhp,

(Uttam Kumar Dey, ACS)
Company Secrelary




Table of Contents

= =0 e e s~

-

13
14
15
16
17.
5

19

21,
22
4
25.
26
2

30.

Profile of the Company

Boord of Directors

Executives of the Company

Our Branches

Credit Rafing Report

Finenciol Highlights

Pholographs

Cerpany’s Parbarmance of o Glance
Notice of the 17th AGM

. Message from The Chairmon

Review of The Monoging Director & CEO

Directors’ Heport

Directors’ Certificale

Cerificate on Complionce of Corporcte Gavernance
Gluarterly Analysis of Comprahensive Incomea-2076
Audilors' Repoart

Stoement of Financiol Position {Balance Sheet)

Storement of Profit or Loss and Other Comprehensive
Inzoma {Profil and Loss Account)

Storement of Prefit or Loss and Other Comprehensive
Income (Profil and Loss) Appropriolion

Consclidored Revenue Account

Fire Insurance Revenue Account

Narine Insurcnce Revenus Account
Miscellanaaus Insurance Revanue Account
Sterement of Changes in Eauity

Storement of Cash Flows

Motes to the Financial Statements

Clossified Summary of Assets in Bangladesh {Form-AA)

Schedule of Fixed Azseis [Annaxura-A)
Schedule of Manogement Expenses (Allocated!

Prosy Form and Attendance Slip

08

19
11
12
14
15
14
17
18
21
22

]
34

38

a8
40
42
44
46
47

64

67



Profile of the Company

Date of Incorporation A
4th January, 2000 1

Date of Commencement of Business
4th Januvary, 2000

Date of Ragistration to Carry on General Insurance Business
2nd February, 2000

Authorized Capital
Tk. 1,200,000,000

Paid-up Capital
Tk. 401,250,000

Date of Public lssue
December, 2009

Date of Listing T
Dhaka Stock Exchange Ltd. : 15 February, 2010
Chittngnng Stock Eﬂhﬂngehd* 16 Febroary, 2010

Registered Office
118/7-A, Distillary Read,
Gandaria, Dhoka,

Heod Office:
Amin Court {Bth Fleer), 31, Bir Utium Shahid Ashfaqueus Samad Road
(Cld 62-63, Motijheel C/A),Dhaka-1000, Bengladesh
Tel: 957 1482- 4, 9569947, 9552742 (PABX), Direct: 9557175, 9586715
Fox: BA0-7-9554950, 9563104, F-mal: conta@dhakmnsurencehd com
dil.ho@hatmail.ocom, Web: ww.dhakainsuranzebid.com

Auditors
MABS & | Fartnars
Chartrred Accountants
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Shampa Rahmaon

Directors
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Adviser
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Executives of
the Company

Chief Executive Officer
AC M. Wazed Ali

Consultant
Md. Ezhar Hossain

Deputy Managing Director (F & A)
Md. Abul Hashim

>

Deputy Managing Director
Syed Farid Uddin Masud
Md. Shahid Wllah

Assistant Manoging Direcior
Santt Norayan Daos

fd. Rofiqul lslam Tolukder
Sanjib Bhattocharjee

Md. Zakir Hossain Mojumder
Md. Mezim Uddin
Khondoker Morshed Newaz

Senior General Manager
hd. Khoirul 1slam Mollah
td. Anwar Hossain
Ahomed Foize Tarique

Md. Igbal Haossain

General Manager

Md. Mozibur Rahman
5.M. Khurshidol Amin
Md. Mosteio

Abdul Malek Mndha

hd. Rabiul Islam Talukder

Sr. Deputy General Maonager
Mahmuda Khatoon Bappy
Anwearul lslam

Maokles Uddin Ahmed

Deputy General Manager
Abdur Rahman

td. Robiul Alam Moushod
Md. Ayub Ali

5.G.M. Nadir Hossain

A T.M. Mostafizur Rohman

Sr. Assistont Generol Monoger
Md. Ruhul Amin

Sharit Abir Ahmed

Md. Abul Kolam Azad

Assistant General Manager
Md. Sanaulloh Siddig

Md. Muegbul Hossain

Md. Shahikkowath Hossoin
Dipanker Soha

5r. Deputy General Monaoger &
Company Secretary

Utlam Kumar Dey, ACS

Dhaka Insurance Limited



Our Branches

Dhaka Division
0%, | Local Cifice Wir. 1Md. Zakir Hossain Mommaer| Amin Court (6" floor),62-63, O G657 1664
Azsistant Maraging Directar Motiiheal CiA Dhaka- 1000, PABX: O5T14B2-4
M 01911445802
02, | Kawwran Bazar Branch | Mr, Md, Rafiqul slarm Talukdee | H ummm:ﬁ*nm Off : 8143366
Asslstant Maraging Director 411, Kazl Maznil [slam Avanua;  |M 31713335447
11 - Kawran Bezar, Dhalka,
T3, | Gulshan Branah WA M. Nagim Uddin Shebn House (1 FioorPiol & 24, QN AS404a8 |
Assistant Managing Director Road # 46, Maorlh Commercial Area |FAK: BESETTE
Gulshan -2, Dhaka-1212 M 0187 E23I132E
04, | Distiary Road Brarch| M. Md, Mazim Uddin 110, Distillany Road.Gandana, OFf - TA48587
: Azalatant Maraging Dlrectar Ohaka. M 31815031303
{Addl. Charge)
05, | Rajuk Avenuse Branch | Mr. Md. Arwar Hossain 289G, Toyenches Circular Off : B5316TS
8r. Senara Managar Rinad (V.LP M TI1434850
Rioed Ijroael, Binaica-1000.
06, | Banani Branch M. Md. Rlabiul lefam Telukder | Bashall Condominium, Flst-B/F, O 8827044
Gensral Manager Reed-17, Hausa-15, Kemal Mo 3BITI2407E
ur. Mma]mgnrjﬁanm i, Mrinal kantl Dubia ] Wialeh Fioad Tan Ol Teasenn
Dy. Manager M | OTEI%EEEEST
Mymensingh Division
0B, | Sharpur Branch W Wi, Misabbes Ahmad Bahara Plaza, Munahl Bagar, M TIA33RAAR
Sr. M Kharompur, Shempis Town, Bhampar
0A. | Mymansingh Branon | Mr. Md. Joymal Abedin 24/1 Cholo Bazar (3" faor) Off : 00451078 ]
- tymanaingh. M 725003380
Chittageng Division
Fgrabed Branch Wi Syed Fand Uadin Maaud | Oeicwer Bhaban (2 fioor) off - 031-T1BB7C |
1 Dy, Managing Director 104, Agrabid G084, Chiltagong 031715093
EAX: 031-TI5570
M TI3iGe180
7%, | Lakdigh Branch Wir. Sanjo Bhatiachades Gazi Tower (3" Floar), off 031
Agsistanl Managing Direstar 47 Snah Amanet Road, Laldigni | Fax: 031-2850800
East, Kotowal| Chittagong M OB
72, | Comilla Branch MM, Mostata Burovi Mansion (2" fioor)Naznl | O - (B1-63738 |
Ganeral Managar Istarn Sarak. Kandirpar, Comilla, (M © 0971832304
Khulno Division
13 | Khwina Branch Wr. Khondoker Morshed Mewaz | 87, Jessore Road; Khutna. Off - D41-T33834
Agststanl Maraging Dirschor M DITIB1250
14, | Jesscme Hranch Mr. Ahmed Faize Tarique. 41, M. K. Road, Jessore Off © D427-51334
Sr, Genars! Maragsr M ;21743335480
Barisal Divisien
15, | Darisal Dranch . Abdull Malek Mridha 102103, Bir Shrestho Captain Off 2 D431 2775840
Ganers| Mansgar Mohiuddin Jahangir Sarak, Sader (M 2ATTEI11114
Roed, Barisal. 0155G0854E
Rangpur Division
6. | Dinafour Bronok b, M. Rabiul Aam Mowshad | Munshearn, Municipality Morket | M 0071 2260102
Ly, Eenaral Manager 1% finor) Mo, f,
inajpur Sacer. Dinajeur,

Rojshahi Division

| . |M‘|alh’u1c.h

B Wi bl ialam Azad
S, Asstl, Genersl Manager

' Dhaka Insurance Limited

Hagua Supar Market {37 finar],
Abdul Hamid Road, Pabna

Off. 0737165853 _
M, 01728802369
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Credit Rating Report
Dhaka Insu‘::n:a Limited

Claim Paying Ability
CPA Rofing A
Cutlock Stable
Date of Rating: October 26, 2014 Yahd up la: G:Iub.u-r 25, 2017

1.0 RATIOMNALE

CRIAL hos reaffirmed the Cloim Paying Ability {CPA) raling of Dhaka Insurance Limited (DIL) e ‘A
Iprancunced as single A) based on the finarcicls up to December 31, 2015 and other relevant qualitative
and quantitative informafion up-to the dote of rating. The cbove rating reflects DIL's good undenwriting
performance, overoge solvency and sound liguidity, good freed arset investmen:, expenanced monage-
ment team sic,

DIL sources signifizcant business from renowned group of componies. The company continues to deliver
improved services faking dus care of the compliance requirements with geod underwriting and financial
performance. Based on fhe finoncial statemert of YEZOLS, s undsrwriting profit declined o Te.81.96
miflion 10 YEZ013 trom Tk.88.4% million in YZ2074. With the same folen, gros: anderwnting margin
and net undsnwriting margin hove besn found to be declining and meved downword $8 73.27% and
37.01%1n YE2015 from 75.0%% and 38.72% 1n YE2014 respectvaly. Resultandly, Prefit afrer Tax (PAT)
-'TIIJH'HL" dUWHW’ﬂrd [3] Tk.S?.’] u I'Iiil i:.'-n rruln Tii.{l‘E.gll rr1'|l|il;.|rr 'LiUIif'IH '-hH LI!.'IU'-'E pBriC‘L‘E :HSpHLri"-"Hl‘f. CR'SL
viegws DILz investment stralegy is diversified having arcund 95% of itz funds remaining in cash ond
deployed in fixed deposits oz well oz in fined ssets whils rest 5% in capial morket,

The capital base of the company stoad et Tk 400.00 millkan, az par the ragulatery minimum lavel,
however, obove copifol boze stood ot Thi401.25 million oz on Decamber 30, 2075, The company hos
signincent investment in fiked dsset of Tk.318.646 million on 37.50 decimal lond ot Puronge Falton Lane
and Wari, Dhoka. Moreover, DIL is constructing 17 storied tower for its Corporate office of Purcna Paltan
Ling, Dhoka and hos already invested Tk. 1 18.80 miflicn in 2014 which hos enhonced e overall zolvency

and investment gualiy.

n the ather hand, DIL foces challenges from low business income and marksd share, decling in some
profitability indicatars - low-Imrernal Capital Gensration Retie [ICCR), consecudive undarariting |sss in
mizscelloneous segmeant dus o high manogemeant expenca; howsvar, redudtion of above expanze will
enhance its overall perormance. CRISL expedts the company to continus to adopt a pradent underwriting
approach, improve businezs and undereriting parformaones in miscsllaneous sagineant,

CPA rated in thiz cotegory iz adjudged to offer high claim paying ability, Pratection factors are geod and
thira iz an expectation of varickility in risk ever fime due to ecanomie and/er underwriling canditionz,

CRISL also views the company with "Stokle Qutleok® fram the industry viswpoint far overall industry
growth ond pelicy ond regulotions implicoted by regulatory authonty as well as new Insurance Acf. CRIGL
oalieves thot the company wil be chle fo maintain #= fundomentals in foresesable future.

Premudent ol CED
Creck: Rty b aion ool Senaces 2,

Dhaka Insurance Limited.




Financial Highlights

Five years Key Operating and Financial Data of the Company

Taka in Millizn
Excepi Sl No. 10-13

S| No. |Parficulars | 2m6| 2015| 2014 2013| 2012
1 |Gross Premium Income 264.62| 288.24| 284.11| 281.58| 247.84

2 |lncome from Investment 49.36] 51.20 72.55 g478|  105.82

3 |Met Cleim Paidl 13.32| 13.25 6.48 9.55 2.24

4 |Net Profit Before Tax 99.82| 118.59| 144.51| 158.48| 167.49

5 |Paid-up Capitel 401.25| 401.25| 375.00| 375.00) 375.00

& |Sharehalders' Equity 716.15| 696.75| &7090| s8484| 475.96

7 |Totol Resers Fund 220.56| 203.56| 183.54| 163.27| 14375

8 |Total Inwestment 1,144.00[1,167.27 | 1,131.52| 1,104.28| 1,014.69

§  |Totol Asasiz 1,590.98(1,538.00| 1,49557| 1,343.79| 1,216:03

8%
10 |Rate of Dividerd féj] 12&5: ;c;q?g_a ‘cﬁj} Iézl
(Stock)

11 |Face Value Per Share 10.00] 10,00 10.00 10.00 10.00
12_|Eaming Per Shars (EFS) 1.60]  1.43 1.84 2.94 2.84
13 |Net Asset Value Per Share 17.85]  17.36 17.89| 1826  18.02
g S 1
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Company's Performance at a Glance

Graphical Presentation
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MESSAGE FROM
THE CHAIRMAN

In the name of Almighty Alleh he most Merziful,
Dear Follow Shamholders; Ladies & Gentleman,
Aszsalamu Alatkum,

It gives me greol pleasure and on honor for me to welcome you oll fo the 17t Annual General Meeting
of Dhoko Insurance Limiled ond | hove olso (he pleasurs (o present o you, on beholl of the Board of
Directors, the Annual Report of Dhoka Insurance Limited for the year 2014, On behalf of the Board of
Diractors of the Dhaka Insurance, | would like to extend my good wishes o all of you who are present
teday and also to all the distinguisned shereholders ef our Company,

Ouwr clients gulde and drive to moke us energetic every day ond that we take exremely sarous. Our
clients rightly exped to us the very best. It is difficult fo change the direction of winds prevailing in the
markst trend but we are very much aled to protect the interest of cur valued dients, We ore fortunate
tr hava ¢ good numbear ol cliants.

The global economy Is running sluggishly ane the growth hos been downwiard mainly for the advanced
countries. "Brexit” is-still very much unfolding; the extent of uncedainty complicates that difficult fask of
mactoecanamic foracosting.

The outlock for Bongladesh economy looks positive supported by sirong capital inflows, domestic &
foreign investments, improvement of power & energy sector, favorable palifica’ environment. The
Govemnment's focus on ecsing infrostructure bottlenecks and improving business cimate would support
the growth, |n FY 2017 |mpors ore projected o grow by 8.5%,: expors by 8.5% and remittoncas by
| 0% Macroeconomic sectors |n Banglodesh are performing well: Banglodesh Govemment has taken
very efective action against the root of terronsm after temorist attocks in July 20146 that helped restore
investor confidence,

Despire of facing fermidable challenges; the company has continued to deliver finarcial pedermance,
the Boord has recommended cash 12 percont Dividend per share for the year 2016,

On bahalt of mambers of tha antire Dhake Insurance tarmily, | wauld like to sxprass secrteltthanks and
gratitude o our shareholders and well wishers for their unfailing faith and trust fo us. Your support,
direction ond trust of our volued clien's have been the prime driving force behind the compony In times
of poliical, business and economic challenges throughout its T8 yours joumay,

Firally, | wauld also like ta exgress my deep grofitude 1o our resoected Shareholders ard Regulators
spedially IDRA and BSEC for their trust & confidence in us. | om grofelul fo my fellow members of the
Boord of Direciors for their guidonce ond supporl. My sincars thonks go 1o oll the employses of Dhoka
Insurance led by the Managirg Dirscior lor their hard work and commitment.

With Kindest Regards

2T RS0
Hamida Rahman

Chairman

e Dhaka Insurance Limited




REVIEW OF THE
MANAGING DIRECTOR
& CEO

Bismillahir Rahmanir Rahim.
Henorable sharenaldars,

Assalamu Alojkum

It is-my great privilege fo welcome you oll al the 1/th Annual General Meeting (AGM) of Dhaka
Insuronce Limited. As tha CEQ aof your company since 2010 | {eal henor to get the apporunity in
presaniing the perfarmanca of the company.

Over the journey of 17 yaars since establishmenr, the goodwill of the company has grown steadily.
During the yeor 2016, | exchonged views with o good number of sur Shoreholders, volued
policy-holders and key patrons which made it deor thot the company has huge opportunities for
growth, Dhoke Insuronce olwoys glves priority to comply the nationol policy and regulatory
guidelines. As market is highly competitive, we render vigorous inifiofives fo build-up reputation o
our patenlial clients by providing excellen! sarvica fo them in case of business solulicn and prompl
setlement ol claim. Our stralegy on delivery of lop qualily service af the Aght time is we!l understood
by our customers, Wa the team of Dhaka Insurance exert our best effort fo achieve the goal.

The world econamy stumblad in 2015 and continues weok aggregate in overcoming the situation.
The world scorcmy is projected o grow by 2 9% in 2014 ond 3 2% in 2017

The grewth of Banglodesh sconomy in FY 2016 exceeded expectotion and is being continved upward
trends. Bangladesh s emong the top 12 developing countries with a population of 140 million.
According to the IMF, Bangladesh aconomy iz the second fastest grawing mojer ecanomy of 2014
the GDF growth rete of 7.1%. GDFP growth i projectad to rise graduolly fowerds 7 plus pereent.

In this year cur operating Profit is Tk.99.82 million cnly despite of all adverse effects in the insurance
sector, Dur fotal assets stand o Tk.1591.00 millicn in 2014 registering growth of 3.45%,

You will ba happy to know that the construction waorks of 17 storiad offics building with 3 Bosemeants
of Dhaka Insuronce in its own purehosed land locatad of 71 Purana Paltan, Dhaka has complalad.
The instollation works of Elsctro-rechonicel Is running ond hove o plan to shift cur Head Office
within shortage possible time in this year.

| would like fo comvey my sincere thonks and grotitude to the Chairmon and the members of the
Board of Diraciors of DIL for their supped, guidonce ond co-operation. My best regards & thanks 1o
the authority of IDRA, BSEC, DSE, C5E, 3BC and oll schedule Banks and fironcicl argonzotions.
Thanks are fruly due to oll our valued clents who kept their foith and trust on us, Finally | extend my
hearty thanks 1o the membars of the mancgement team and all level of employees of Dhaka
Insuronce Limited for their co-operation and dadication, without them DIL would not have been in its
present position.

Allah Hafez

A@MWozedAli
Menaging Director & CEQ

Dhaka Insurance Limited * T
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—&) DIRECTORS’ CERTIFICATE [—

As per Regulotions contained in the First schedule of the Insurance Act, 1938 and as
per Section 63 of the Insurance Act 2010, we certify that:

01, The value of inves'mants in shares have been taken at the cost ard queted valus
thereof menfioned wherever available.

02.  The veluzs of all sssete as shown in balance sheet ﬂﬁd_::lﬁssmié'd Forrn “AA"
annexed have been duly reviewsd cs ot 31at December, 2016 and in our balief,
the said have been set forth in balance sheet at amounis not sxceeding their
realizeble or market values under the several headings as enumercted in the
Annexed Form.

03.  All expenses of manogement wherever incurred, whether directly or indiractly in
respect of Fire, Marine, Moror and Miscellaneous Insurance Business have been
duly debited to the related Revenue Accounts.

ey L maﬁw
Biswaj- Saho AKM Keffruzamen Hamida Rahman




ATIK KHALED CHOWDHURY

Chertared Aecountants

2

Certificate on compliance of conditions of Corporate
Govemnance Guidelines of Bongladesh Securities & Exchange Commission to the shareholders of

Dhaka Insurance Limited

We have examined the Statement of Compliance of Corporate Governance Guidelines by
Dhaka Insuranea Limited lor the y=ar snded 31 December Efﬂﬁ, o =el |'_'|Y Eung'ndash
Securities and Exchange Commissicn [BSEC) by the nofification # 3SEC/ CMRRCD/
2006-158/ 134/ Admin/ 44 dated 7 August 2012 ond subsequently amended through
their nofiticotion # SEC/ CME?«CD}" Z006-158/ 147/ Adrmin/ 48 doted _ET .|I..T|.},r 201 3 iszund
under section 2CC of the Securities ang Sxchange Urcjinur{ce,- 1949,

The compliance of condiions of Carporate Governance Guidelines is the rasparsihility of the
managemernit. Our examination was limited to the procedures and implemeniation thereof,
adopted by the company for ensuring the campliance of the conditions of Corparite Gavernance.
is neither an audil nor an expressicn of opinion on he H.rmhc_in| stoternants of the compony,
Ir our opinien and i the best of our infermaticn and occerding to the explanations given to us,
M‘:'cérﬁ[}' that the compony hos Enmp[ied with the condilions of Ccif'p::’lmi‘a Govermnance as

stipuloted in the above-mentioned Merificotion.

We further stale that such eampliances is naither an assuranee as ta the fulure vichility of the
company nor the efficiency or effectivaness with which the management has conduced the
affairs of the company.

; 2
fezic Pttt g dekF
Afik Khiled Chowdhury
Dhaki, 17 May 2017 Chartared Accountants




Statement Of Compliance Of Corporate
Governance Guidelines

Status of complionce with the condifions ot Corporate Governance Guidelines os set by
Bongladesh Securities & Exchange Commission (BSEC) by the nofiticalion # SEC/CMRRCDY
20064-158/134/Admin/44 doted 37 August 2012 and subsequently amended through thair
nofification £ SECACMRRCD/Z0048-158/147 /Admin/48 daoted 21 July 2013 issved in exarcize
ol the power conterred by section 2CC of the Securities and Exchange Ordinarice 196%:

Company 'z Mama' [Faen Insusanes Limited
Financial Yeor anding : 31 December 2014

Condition
Ha

Title:

Canglied

il
Costpie:

Bemarks [H any)

Board of Directars:

Bosrd's Skze
Thir nimbar of 1ho Board Mombers of the comrpany shall not ba lesa than
5 (Freth a0 mame [han 20 [Twarty!

L

Independent Direclars

121)

At least ane filik{1:5) of the total Jurber of Dirsclor in Bie Company's
Eoand shall be Indesendert il

20 el

“Irdependar] Deecie” mesns & director —who silher cGoes not okl any
shure in this Comaary or bolds loss Than ong peroenl (196 shares of b
total paid-up sharae ol the Campany

Y (il i)

‘Wha &m0t & sponsor of the Compary and i@ not connacted win the
Company's any sponsne ot Bimcor or s emho'der win bolds noe prreent
(%) or moes sHanes gl the olal paid-up shares of de Campany on he
basis of Family ralaborishep, Hisdhes family mesnbars also should nat hold
Abave menbioned shares i the company

v e]

Who dows ol lowe any oller nsslionship. whether pocuniany o
atreradea; with tha Company or its subeidlary’acsociated Companies

12 (i o]

‘Wha e not a membor, Dlrector, or aficer of any slock excharge

il el

‘Wha iz nol a ehasehoidams, Dieeckor of officer al any membsr ol sfock
skchange ar any intarmadiany af tha caphal market

12 (i 40

Wb |5 not A pariner or 0N AEAcLte Or was Not o paltner ar an eeacuiva
Huring the preca ry Bhies] yaars of the cansemmsd Corpary's stahiosy
audi lirm

TR0 gl

‘Wha shall mol be an Independari Director in mors than 3illwes) ||sled
Comnpaniay

1.2 {iil §h|

Wha has nol bean convicled By & court of sompeterd |orsdicion as a
defauttar i1 payment of amy loar bo B oenk or a Mon-Bank Fnenclal
Instintian {WBF)

T2 1)

Who hna net been corwioted Sa- & Griminal Offtmoe irvobeing: mineal
e

YT

The Independsnt Directarsizhal be appoiried by ke Boad of Direcors
and agprowved by the shareholders n the Arnual General Maetingl AGN)

EER{

The pes: of ncependsnl diecicrizlcarnct emain vacant far mare than
S0 ruby)dayy

Anrui complisnce af tho oode 10 be recordad

The terdrm af affen of &n indepandar: drecior ahall ba far & panod of
Athrea) years, which may be #xiended for 7(ons) tesm anly,

1.3

Gual fcation of Independent Biractor

FER]

ndapardent Directar shall be 2 knowdedgeasle indwiduz! with integeity
wiha i abde bo ensune comaliancs with inarcal, regulaicry and coporate
|evg anet can maks rrnar'irrjulmlrlnd.lur: I busness.

1340

The persen should be s Busness leadsr  [corporste  lasder
Hurmaucraliuniversity inacher wih mrpmi'ns or Ousiness shodins ar law
beghground prodegsional (ke Cnaserer Accountants . UDost &

—
i

ca Insurance Limitad
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. N fepmmopest
Cendition Titie : S Remarks {If ary)
No Compeg | W0
| Compled
maAnagemen! Atcourdants | Chadersd Secretaries. The independent
Cirecior mesl have  al beas: 12iwelve) years of corporde
g TR E O SR R s
1.3 (#) In special cares 1he above qualilicatars may b reared subjec b prar Pt Appikeabie
apmeiral of e Garnrmezen
1.4 The postiors of e Chalrman of ihe Bearg ard Chigl Executive Offcar of
M Conpainy el e Flleed by dilf oo ndividuahs, Tha Chairnan of (e !
Campany shall bo slesied friam amoang the dinectons of o Company. Thie
Board ol Ddrecions shall claardly define respective rales and responsdbiliies
ol the Chaliman and tha Chinl Exssutive allicar
15 Tha Direclors’ Report to Shareholders
150 Inchmsiy outiook and pessiba fulum davidoaments In the rdusiny + Avwasilalsi i Armusl Bepaor
1LE Sogmurn -wiso or produch-w s paricemianoe = 18]
1.5 (w) Rigke ard concems 5 Aenilnbia in Annual Fepor
15 ) A discuzsion on Cost of Goods soid, Geoss Prolit Marngin ang Mel Profit <)
Margin
1.5 (vl Déscussion on contimully of &ny Exira-Oreinary gain or kes + Mo auch esfraardinary gariloss|
1.5 vl Bass for relatad parly rensacicns- a slabaren] of all refated party l
tnarsact ons should be dissiosed i Ihe sniual Baoit % Aalinbie i Ao} Fieion
1.5 (vi) Uiileation of procaeds Irom puHie mies. righls igswes ardon Sircugh any ¢
olfiers insiumenls %
1.5 (wilh A eogrlanabion 1 @e Grameal resdls delarerabe alter he companny goes ; Financiad Position & it
lor Inilial Puble Oering (IP0L Repes) Publie Dferng (RPO], Rights ~ detarineated
Offer. Dineet Listing, o
1.5 (ix] Il gigrificant viersrco oogurs betwoon Chartiech' Financdia! performance af Ha Gt
ard Annual Financlal Stalement the mansgement shall gxplain aboul the g ;
wariano on thew Annual Fapar sEnECE CueurTed
1.5 (xi Remunaration to diresion Includng indepenten dreciom L1
1.5 (sl The firancial sleiements propared by e managament of e lsguer
company presenl tairy ks slate of atfake, e resull of it oparations, cash v
Hows @nd shargos in oquity
1.5 (xi) Proper books of account of ihe Heuer compary kave been maintalned "y
1.5 (xdl) Appropriate: accountiing ooldes have been corsEterly spplied in e
preparafion of the fnancial dasemaents and that the accounting eetimales
am basad on raasonable and arudsrd judgmont,
1.5 [xn] Intarnational  Accounting  Standarcs  (AS)  Bangladesh Accounsing
Smndards (BAS) Imernational Frnanmal Reporting Standards (FFARS)! i
Bangledozh Financlal Reporiing Siardedds (BFRGL o8 spplicatds In b
Bangindesn, hiove boen followed In preparation of the Tnancinl slalsmants
ard any depamJrs fere-tom nas bean adequetedy disciosed
1.5 () The ay=iem af imtemal control [ sound in deaign and hos been ofiociehy ¥
mpiamariad snd moniores ¥
1.5[md) There mee no aignfinont douts upon Ihe lasuer compary'a abiity 1o s miieas
cantinug B a going cancarm. Il 1he Issusr compeny 1 not consdered o be o 1“‘2-[!;&!-
A geing sancem, Mo fust along with reassns ensol should be distinsed. e e
1.5 xi) Slgrifizar deviatioas roen ha 1857 pear's cpesating mesuls. of he lssmer Ne significant
company  shall e highightod &nd tha reasons’ Ihereal shauld be ! :
ﬂm,m& Saall e g " : g deviaiien chsarved,
1.5 [willy ::}'Mn;:::gdm finarmial dafa of at ledst pracading S {hue) paars shall i) Rirsadie T Besdd i
1.5 (xim) It-the 2ausr company has not declaned deadend (cash of sionkh for the G =
yaar, I reaanas Ihareal shall ba gear ¥ g P
1.5 () The numbar o Board mastngs heid qunng he year and attendancs by .
each diracthor shall be diss ased. )
1.5 (el g | Gnare raid by PareatSibeicisngassoosted Campan| e and ather ralated ’
petties [name wiss detsiis) b
1.5 [xxi} k] | Share held by Ditectors, Chisl Exscuties Difcar, Gompany Sacratary, P
Crief Firanc &l OHicer, Heac of Interna’ Audi and ﬂ:ﬂirl-pm.!:e:.uﬂmirl:r L
chlldmn (nama wise detalls]
24 -
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Condition
Mo

Tile

Remarks (i any)

T8l fe]

Exacinves (lop five salarec smplovess of the campany other than 1ha
Diractor, GED, Company Secrebary, CFO and Head of intamal Congral)

1.5 ] felf

Bhare held oy shareholders. hefding ten percard {10%) or mons wating
indarest in e company {name wise calals)

1.5 1] ()

A, brief resume of the drocion;

1.5 (i) (b0

Mature of Fisher experise in specilic farcionsl andas

i ]

1.5 (] (2]

Marmes of companios i witch fie paison aleo bolds e dinclambig and
tihe Membership of commitises of e board

s

Chied Financial Officer (CFO), Hesd of Indernal &udit snd Company
Secrotary (CS)

21

Tha campany. shall appoirt & Chie! Financul Oificer (CFO), & Head of
Imemal Audt {imiemal Conbol and Compliance] and a Comgany
SGacretary (S5). The Board of Directons shoukl cleady define respeciive
roles, msporEibites ard dubes of ibe CFO, e Head of infernal Audil
and lha G5

22

Tha CFO and theo Comrpany Sconsdary al ho companmns shall altand the
mualings of e Boare of Dreciors, provided il the GFO andior (b
Goenpany Secrelary shall ngt abard such gan of & meeting of 1he Board of
Diiractors which invovos considaration of an agenda fam rolating to thedir
paraonal mariere

Audit Committen

24l

Tha company shall hawe an Audil Commiltes &5 a sub-commitie ol tha
Baourd of Direcin s

& Jiip

The Audii Commitive shall assisl the Board of DEeclors in ensuring thal
the firancisl stetements rafec e and far view of 1he state of affalrs of
Inp company and 10 ereding a good monlioirg sysiom willin Tha
businoss

i

Tho Audit Commithae ghall b mosparieibis b tha Beard of Diraiomn. Tha
diles of {he Audt Cammbies shod bo ofaody oot forth in wiling

a4

Constitution of the Audit Commities

240

Tha Audl Cammiias shall Be cormpased of M Isasi 3 fthrea) mambans

A (ihnee] member

EARL]

Thet Boarg of Cirecsoes ahal sapaint mombars of me Suds Commitos wha
shall B diesieen ol the sesnpary and shall Ipdude B leas) 1 (eRe)
indmpanaent diractor

ERETH

Al memhers of the audit Scmmifes ahc0id Ba Tirancialy IReease™ and &
Ipast 1 (one] mombar shall Fave accounting or related fnancial
MARDEBMEA] axparanes.

51 i)

Whan the mrin of sanace of The commidies mamaers expireg o there |s
ANy ErSUMELANGE CALSING Ay SCrmllas membar 10 BE unahie 5 hod
atfice untl expiration of 1ka e of servioe, $hus making 1he nismber of 1ha
commiites mambara ta he lowes han the prascribed numss of 3 (thnse)
persans; the Goard ol DEmcicw =hai sppanl the new Commities
miniTibs| ) I fill up te vacancy (es) immediately o ral laber ihan 1 fpne)
mopth fam e dabe of wacancy {ies) ir the Commitbae o arsars corfirily
ol the perdormance of work of the ud s Commities

L1

The company Sécrelary 27l aot a8 lhe-satrelany o T Commlles

31 i}

e puionam ot the Aot Conmites maetirg shal! nol cangibe wnot al
least 1 (snei independent dirschor

3.2

Chalrman of the Audil Cammittes

FE0

Tre Hpard of Cireciors shall selact 1 {ore) memosr of the Auwdn
Commities b ba Charmian of the Audil Cammithes, who shall b an
independent cirechor

3.2 (W

Chaman o Be aodil comrmtes shal ramain gresant in e Arnisal
Ganaral Masting [AGEM)

4.3

Aole of Audit Commitiee

3.3 (0

Cwersae iha Inansal eporing procsss.

33 (@

Menitar cholca of accoumiing oo fcles and pringiples,

3.3 ()

Kionior Intemnl Control Hisk mznzgement process

33 (v}

Orevarsas hlrhg and performance of extamnal sudiices

33 (vl

i BICA G wich) e Manapement (he annial inarcia saiements

e L | b,

D-é'id(j!, |‘I'I'-'Bl'.IFB noe Limtad



Title.

Compies] ol | Remarks {if any)

betore submiskion o the board ke appeoal,

33 v}

Feiaw akang Wi e mmu.;;ammt. the quar ey and Fal vaady ransal
statomueris bofore sabmission 1o the board for approsal.

A% i)

Haviaw the adegquacy of mlemal audil lunction

W pan)

Revisw statsment of sigrificant related party trénsadt iors submitted by the
managamant

3.2 k)

Hendew Managemant Letiers’ Later of Infamnal Corrol weaimess issued
oy stalhilony auditors

A3

‘When meney 5= ralsed Srough Insal Pubde Sterng (PG Reoeat Public
Offarng IRPOY Rights lesun the corpany shall discinge o he Audid
Cammittan abaut fho psocoppliantons of hands by major antogary (canital
gupandiuma, alas and morkeing expenoas, workdng cophal, 6uc), on o
quanreAy besis a2 8 pam of helr guanany desaraton of Bnanclal resuls
Furibar, nn an anmisd pas s, 1ha comparry shall prepam a stalemant of
furia ilizan for e pupabes othar hen thase ainled in ®e affer
dosumenipraspesis

o4

Ruoporting of the Audit Commitboe:

n.4. i

Thie Audil Comemithes shall regport an e acthtiee to the Boand of Directon,

241 (1) (&)

Hepart on conllicts of inlemests

Kot applicanks

241 {ul i)

Suspecied o prepumed Imeac ar Ineguiadily or matedal delecs in the
il conteed sytem;

Mt &pplicanke

3414 4]

Suspected Inringement of laws, meludng secuiies related |Bws, rules
are regudiliane:;

Wl apolcaiia

ERARIREH

Ary Ger maller wiich shal be ciaclesad 10 (he Goard of Dieclors
immodialoky

Kol applcae

B2

Reporiing to the Authodlies

I e Awdli Commiitos hos reporod (o tho Bood of Dboolers- aboul
arryihirg which has material mpact on the finandal concion and reaults
of oporafion and has disorsced with tho Bodrd of Diealoet and tho
managamant fhat ary reclificalion s neozssany prd f e Audd Comeniton
fnde that suekh raciifichton has boen enmeasarably ignoed, e Aut
Cammiftas shall rapar auch Sinding) T Ha ignonad, e Audll Comerimas
shad mpan sudh tinding to tho Gommission, upan reparing ol such
rattare: to 1ha Bogrd of Diemcnia for thoee e or complation of & paeriod
af & {aix) momba from the date of first regorting o the Baard of Direcion,
whichavar is sarlar

Hol sppicache

a5

Roporting to the Shareholdars and Ganeral Inveslers:

Rapari on aciivies carmed oul by B Aucit Committes, including any
repend mede o Wie Bowd of Direciors undoe condilion 341 (i) above
dluring Se yadr, shal be &gned by the Chairran of (b Audil Coneilies
and dieciosed In the annJal regert of the lssuar company.

Externnliiatntutory Auditars:

40

Appraisal ar valualiee sarAces oF L8 lmness apinions.

4 )

Financial infarnalion systerms design and impismentation

o [Hip

Hook kongping ar olhor oordoea relsled b0 tho apcounbng reporda or
fingnolal sigtementa

4 ()

Brakor danlor sonvions

4 [w]

Armuarial cordcon

4 1v0)

Intermaal alkdit sar cas

4 el

Ay giner gardce that the Audt Commitee calormines

4 )

HNo parinar or employeas. ol the axdemal awdlll lims shall pessass any
zhere af e comoany thay sucil @l least during the tanura of Neir Buc
asdignment of that cempany

4 (ix)

Avdivcanfcation gandce o compiance of Corparstd Gevemance

Subsgiany Campaay:

AT

Pravisions:ceating 22 tha scmpositin of the Board of Direclos of the
noiding comaany shall be mads spplicable to (ke composiion of the Board
of Cirachore o 1he subsc ary company

Dhaka Insurance Limited.




5 i

Al leas 1 [ees) desendarl cineclor an e Baard o Diraclars ol the Feiding
‘campany shall be a deeciar on e Bowrd of Directors of Boe subsdiary company

hal applcatia

il

Th# mirdies ol he Basrd mesling of e aubsiciany sompany shall ba
placed for roview 3 the tollowing Baard maeting of tha: halaing compary

fol applicalie

ER LY

Thes mimutas o fhe respeciive Board masing of the halding comparey shail
staln that ey e revawed the atfais of tha sbsriang compamy atsg

Wt applcatin

3

Tt Audht Commebes af the rolding company shall atsc e the
nnarcsal stadements, in pariculan the investments mace by e subsidiany
COMpary

tal appicatis

Dl of Criles Executive Oficer (GEC] and Cnisf Fmancial O ear [GHLH
(The CEO and CFO shall ceddy o lhe Soard thal ey have reviswed
I'in:'#llll'ldlrmrrh foe the ymar anc that to the best of thair knowledoa
anil babed)

i a

These staterment do ned contain any matsnally uniue statemant or omil
any rmaderial facl or corlain slatemenls Sal mighl be migkading:

&{Th [

Thase staterent fogether present a tra and tar view of e company’s
allary and are in conplance with exisling acsounling stendards and
appicatle bws

Ll

Thmn.hq{hahqlﬂﬂrurﬁguudbﬂﬂ. no Fansaclions emieoed
irfo by the compary curng he yeas which are fraudulenl, ilegal or
wiodation of he comogny's code of condict.

Ruporling and Compllance of Corporale Govemance:

A

Tha compary shal cofain a corficale Fom a  Professional
Accouniant/Secretary  [Charlered  AccountarmCost &

AsoouanChatares Socrelary) meganding compiance ol cordilions of
Corporate Govemance Guidplines of the Commission and shall send the
aama o the sharehoidess sfong with the Annual Aegoit on a ey basia

Ceilicate Availshie in
Anramal Fapard

il

Tha direciors of the company shall slate, in sccordarce with the Arngxne
‘atiached, i Mg drecions’ reporl whether tha corgeany has cornpled with
thieo condions

Ayainoie n Aarunl Renort




ANNEXURE-II
The Pattern of Shareholding as on 31™ December, 2016

i) Parent /Subsidiary/Associated Companies and other related parties: Nil

ii} Directors/ Chief Executive Officer/ Company Secretary/ Chief Financial Officer/
‘Head af Internal Audit

shiNa. Mame of Diractars. Shara Held % of Halding
o1 Mrs. Hamida Rahman 12,03,/50 3.00
oz Ms. Shampa Rahman 35,43,485 2.83
03 Mr. Mohammad Masum 8,02,500 2.00
04 M. AK.M. Kamruzzeman 24,07,500 £.00
05 Mr, Biswajit 5aha 9,36,250 2.33
06 M. M. Mofizul lslam 26,75,000 B.67
07 | Mr, Md.Rayhan Uddin 7,894,475 1.99
02 | Mr, Prodip Karan 12,65,275 3,15
0% Mr, Golam Sarwar - -
Indepandent Diractor
10 Mr. M.A. Hannan - =
Independent Cirector

iili) Shareholding of Chief Executive Officer, Chief Financial Officer, Company
Secretary and Head of Intzrnal Audit

Sl.No. Name Share Hold % of Holding
o1 Mr, A.Q.M. Wazed All = -
Chief Executive Officer

02 md. Abul Hazhim - =
Dy. Managing Director & CFO
03 M, Uttam Kumar Dey, ACS - -
Company Secrenw
04 Mr. Shamsul Arfin - -
Head of Internal Audit

iv) Directorspouses and Minor Children: Nil
V) Executives: NIl
vi) Shareholders wha ere holding 10% or above sharas: Nil
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ANNEXURE-III
Director’s Attendance of Board Meeting
Held from 1st January 201610 31st December 2016

Directors Report to Shareholders as per Securities and Exchange Commissionar’s Notification No.

SEC/CMRRCD/2006-158/134/Admin/44 dated 7th August, 2012,
The Directars also report that:

[a) The financizl statements prepared by the management of the Company present (airly ils
state of affairs, the result of its operations, cash flows and changes in equity.

(b) Proper books of account of the Company have been maintained.

[c}) Appropriate accounting policies have besn consistently applied in preparation of the
financial statements and that the accounting estimates are based on reasonable and
prudent Judgment.

(d) International Accounting Standers, as applicable in Bangladesh hawe been followed in
preparation of the financial statements and any deviation there from has been adequately
disclozed.

(8) Thesystem of internal control is sound in design and has been effectively imgplemented and
monitored.

[f) There are no significant doubts upon the company's ability to continue as & going concern:
[g) There are no significant deviztions from last vear In aperating results of the Company.

(h) Key operating and financial data of preceding five years have been presented in the
summarized from.

(i} During the year ended December 31, 2018 the Board of Directors held 10 (ten] meetings
and [Directars attendance in mesting of the Board of Directors duning the year 2008 are as

under:

sl, Name of Directors Designation | Meeting | Present Remarks

No. Held

01 | Mrs. Hamida Rahman Chairman ia 8 =

02 | Ms. Shampa Rahman Vice- Chairman 10 10

03 | Mr. Mohammad Masum Director 10 & =

04 | Mr. AK.M. Kamruzzaman Director 10 8 -

05 | Mr. Biswajit Saha Director 10 10 2

0& | Mr. M. Maofizul Islam Director 10 =] -

07 | Mr. Md.Rayhan Uddin Directar 10 8

08 | Mr. Prodip Karan Director 10 7 -

08 | wir. Sushil Kumar Basak Independent i 13| 5 Retired on

FCA Director 01.07.2016

10 | Mr. Golam Sarwar Independeant 10 g -
Director

11 | Mr. MLA. Hannan Independent 10 2 Appointed o
Director 08.09.2016

12 | Mr. AQ.M. Wazed Al Managing 10 10 -
Director
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QUARTERLY ANALYSIS OF COMPREHENSIVE INCOME-2016

DHAKA INSURANCE LIMITED

01,01.2016 | 01042016 | 0L.07.2016 | 01.10.2016 m.m:nﬁ
Particulars ta to to tao e
31.03.2016 | 30.06.2016 | 30.09.2016 | 31.12.2016 | 31.12.2016
Gross Premium Income 54,182,240 | 82,098,733 | 60,250,030| 68,221,147 | 264,822,150
Re-Insurance Cedad {17,620,408) | (41,955,570) | (9,357,973) (25,905,051) | (94,832,003
Met Premium Income 36,561,831 | 40,143,163 | 50,892,057 | 42,386,096 | 169,983,147
Re-Inzurance Commission 4,530,172 9,870,805 6,700,202 5,226,308 26,327,487
Eamed
Manage ment Expenses {24.281,716) | (29,889,327) | (26.505,955)| (17,369.402) | {98,045.400)
Unexplred Risk Reserve 4,465,568 2,550, 754 s0,431|  S,029167 | 12,094,264
gency Commission (6.715,468) | (5.842.901) | (7.3s3,00%)| (mo42.853) | (33,354,324)
MetClaim (2,327,578) | (4,874,126) 586,634 | (5,708,093) | (13,323.263)
Underwriting Profit 12,231,009 | 7,958,412 | 23,870,277| 19,621,213 | 63,680,911
| Investment & Other Income 11,765,804 | 14792077 | 10130858 12673373 | 49,363,112
Manage ment Expenses (Mot (2.298,261) | [1.889,220]| (2,108,333)| (1,934066) | (B,229.880)
Applicable to amy particuler
Fund o
Winrkers' Profit Particization Fund (1,033,312} (953,394 | (1,518,705)| {1,945,735) 14,991,150)
Nt Brofit beford Tax 20,666,240 | 19,867,875 | 30,374,097 | 28,914,781 | 99,822,393
Exceptional Loss Reserve (3,656,183) | (4,014316) | (5,089,206)| (4,238610) | (15,998315)
Provision for Income Tax (6,200,000} | (5,300,000] | {10,100,000) | {12,900,000) | (35,600,800]
Profit/{Loss) for the year 10,210,057 | 10,053,559 | 15,184,891 11,776,171 | 47,224,678
B s 40175000 | 40175000 | 407s00n| 40175000 |  40135,000
Earning per SharelEPS) 0.35 035 0.50 0.40 1.60
30+
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Auditors’ Report to the Shareholders
of
Dhaka Insurance Limited

We have audited the accompanying financial statements of Dhaka Insurance Limited, which
comprise the Statement of Financial Position (Balance Sheet) as at 31 December 2016, the
Statement of Profit or Loss and Other Comprehensive Income (Profit and Loss Account), Statement
of Profit or Loss and Other Comprehensive Income (Profit And Loss) Appropriation, related Revenue
Aceounts, Statemant of Cash Flows, Statement of Changes in Equity and a summary of significant
accounting policics and other explanatory information,

The Managements’ Responsibility for the Financial Statements

The Management Is responsible for the preparation and fair presentation of these financial
statements in accordance with Bangladesh Finanmcial Reporting Standards (BFRSs) and intarnal
control system as management determines necessary Lo enable the preparation of the financial
statemnents that are free from material misstatement arlsing from any emror.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our aud|t in accordance with Bangladesh Standards on Auditing {BSAs). Those standards
require that we comply with ethical requirements and plan and perform to obtain reasonable
assurance about whether the financial statements are free from material misstatement. An audit
involves performing procedure to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of the material misstatement of the financial statements, whether due to
arrar. In making those risk assessments, the auditor considers internal control relevant to the
entity's preparation and falr presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but nat far the purpase of expressing an
opinion an the effectiveness of the entity's internal contrel. An audit also includes evaluating the
appropriateness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and approgriate to provide a basis
for our audit opinion.

Opinion

In eur opinion, the financial statements present fairly, in all material respects, (or give a true and fair
view of) the financial position of Dhaka Insurance Limited as at 31 December 2016 and [of) its
financial performance and its cash flows for the year then ended in accordance with Bangladesh
Financial Reporting Standards (BFRSs)/Bangladesh Accounting Standards (BASs) and comply with the
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Companies Act 1994, the Insurance Act 2010, the Securities & Exchange Rule, 1997 and other
applicable laws and regulations.

We also Report that:

()

(b}

(e}

(d}
(e)

Dhaka
Dated: 24 April 2017

We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit and made due verification thereof;

In our opinion, proper books of account as required by law have been kept by the Company
as far as it appeared from our examination.of those books;

The Company's Statement of Financlal Position, Statement of Profit or Loss znd Other
Comprehensive Income and its Statement of Cash Flows dealt with by the report Is in
agreement with the books of account;

The expenditure incurred was for the purpose of Company’s business;

As per section 63 (2) of the Insurance fAct 2010 as amendead, we certify that to the best of our
krnowledge and belief and according to the Information and explanations glven ta us, all
expenses of management wherever incurred and whether directly arindirectly, in respect of
insurance business of the company transacted in Bangladesh during the year under report
have been fully debited to the Revenue Accounts and the Comprehansive Income of the
company; and

As per Insurance Act 2010, we certify that according to the best of our information and as
shown by its books, during the year under report, the company has not paid any person any
commission in any form outside Bangladesh in respect of any business re-insured abroad,

% fg“fﬁ =

l Partners
Chartered Accountant
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DHAKA INSURANCE

STATEMENT OF FINANCIAL
ASAT 31

| CAPITAL AND LIABLLITIES

| [nores|[ takaz016 || Takazois |

Authorized Capital;
120,000,000 Ordinary Shares of Tk, 10/-each

lesued, Subser/bed and Pald-up Capital;
40,125,000 Ordinary Shares of Te, 10/ sach
Called and Paid-upin Full

Share Premium

Reserve or Contingency Accounts:
Reserve for Exceptional Losses

General Reserve

Dividend Equalization Reserva
Investrment Fluctuation Reserve
Retalned Earnings

Balanpces af Funds and Accounts
Premium Deposits

Estimated Liability in Respect of Outstanding Claims
Whether Due or intimated

Amucunl Due to Other Persons or Bodies Carrying on
Insurance Buslness

Provision for Taxation
Sundry Creditors

Total

Net Assets Value-Per Share (Note No. 28)

11.00
12.00

13.00
14.00
15.00
16.00

17.00
18,00

19,00

20.00

21.00
22.00

1,200,000,000  1,200,000.000

401,250,000 401,250,000
15.000,000 18,000,000
165,555,325 148,557,010
10,000,000 10,000,000
20,000,000 20,000,000
25,000,000 25,000,000
76.382, 666 73,939,531
68176013 80,270,277
112,900,401 109,720,169
106,658,502 104,163,164
112,187,924 | | 105910644
218,856,426 210,073,808
402,200,000 366,600,000
72,654,303 74,588,500
1,590,975,134 _ 1,537,999,695
1785 17.36

* Nates 1.00 to 31.00 form integral part of these Financial Statements

* signed in terms of our separate annexed report

Dated; Chief Executive Oficer

Dhaks, 24 April 2017
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LIMITED

POSITION (BALANCE SHEET)
DECEMBER 2016

| PROPERTY AND ASSETS

| [mores| | taxazots | | makazmis |

Investment at Cost:

‘Statutory Deposit

Shares (Market Value)

Interests, Dividends and Rent Outstanding:
Acerued (nterest

Amounts Due from Other Persons or Bodies
Carrying on Insurance Business

Sundry Debtors (Including Advances, Depasits
and Prepayments)

Cash and Bank Balances

Statiomery and Farms in Hand

Other Accounts:
Capital Work in Progress

AtCost
Less: Accumulated Depreciation

3.00
4,00

5.00
&.00

7.00

800

1000

Total

: TR AR

44,339,434
3,863,130

= E- = . = i&*
705,019,155

157,198,614

25,000,000
43,659,629

14,508,751

5,651,818

EEE:E&&.EEIE

'ﬁﬁm:\“

531,578

118,798,861

368,854,173

S5 16 Sea

353,003,205

-ﬁnﬂﬁdﬁfnmmn

Dlre:mr

Chairman




DHAKA INSURANCE

STATEMENT OF PROFIT OR
FOR

LOSS AND OTHER
THE YEAR ENDED

| PARTICULARS | [notes| | TAkA-2016 | | 7AKA-2015 |

Expenses of Management:
(Mot applicable to any Fund or Account)

Advertisoment and Publicity 3,848 AE7 4,478,996
Signboard and Hoarding 11,040 -
Subscriptions 590,250 760,829
ALidit Fees 215,000 250,000
Legal Fees 314.000 205,900
Cepreciation 2,950,903 2,943 AR4
8,229,880 8,639,209
Workers' Profit Participation Fund 4,991,150 5,929,528
Balance for the Year Carried to Appropriation
Account 995,822,993 118,550,556

113,044,023 133,159,293

STATEMENT OF PROFIT OR LOSS AND OTHER

FOR
Exceptional Loss Reserve 16,998,315
Provision For Taxation 21.00 35,600,000
Dividend Paid 50,156,250
Balance Carried Forward 71,007,959

THE YEAR ENDED

20,017,640
61,400,000
56,250,000
75,279,746

Total 173,762,524 212,947,386

Earning per Share-EPS (Note No.29) Tk 1.60

* Notes 1.00 to 31.00 form integral part of these Financial Statements
* Signed in terms of our separate annexed report

o il <
A G Wazed Ali

Dated: Chief Executive Officer
Dhaka, 24 ﬂpﬂl 2017
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LIMITED

COMPREHENSIVE INCOME (PROFIT AND LOSS ACCOUNT)

31 DECEMBER 2016

| PARTICULARS | |wotes| | Taka-2016 | | TAKkA-2015 |
Interest, Dividends and Rents:
{Mot applicable to any Fund or Account)
Interest Recelved and Accrued 23.00 46,111,738 49,352 865
Profit/(Loss) Transferred from:
Fire Insurance Revenue Account 12,073,253 17,434 269
Marine Insurance Revenue Account 49,427 635 59,419,654
Misecellareous Insurance Revenue Account 2,180,023 5,104 489
63,680,911 21,958 413
Other Income 24.00 3,251,374 1,842,016
113,044,023 133!159 égﬂ
COMPREHENSIVE INCOME (PROFIT AND LOSS) APPROPRIATION
31 DECEMBER 2016
Balance Transferred from Statement of Comprehensive Income 099,822 093 118,590,556
Balance Brought Forward from Previous Year 73939531 94,356,830
Total 173,762,524 212,947,386
..( |I =z - e L ‘] -
o5 Lal. 2HTEORA AR5 Oy foedrats
—X
AK.M Knﬁuﬁumun Hamida Rahman MABS & J Partners
Diractor Chairman Chartered Accountants.

.

" Dhaka Insurance Limited
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DHAKA INSURANCE

CONSOLIDATED REVENUE
FOR THE YEAR ENDED

PARTICULARS NOTES TAKA-2016 TAKA-2015

Llaims under policies less Re-insurance:
Paid during the year 10,817,925 4,255,920
Total estimated liability In respect of
outstanding daims at the end of the year

whetherdue orintmated 106,668,502 104,163,164
117,486,827 108,419,084

Less: Dutstanding at the end of previous year 104,163,164 95,171,663
13,323,263 13,247,421

Agengy Commission 33,354, 324 37,553,932
Expenses of Management 25.00 98,046,400 89,637,683

Profit transferred to Statement of

Compre hensive Income 63,680,911 21,958 412
Balance of account at the end of the yearas

shown in the Financial Positian:
Raserve for unexpired risks 17.00 68,176,013 80,270,277
Total 276,580,911 302,667,725

* Notes 1.00ta 31.00 form integral part of these Financial Statements
* Signed in terms of our separate annexed report

A GeRl Wazed AP Biswaijit Saha

Dated: Chief Executive Officer Director
Dhaka, 24 April 2017

*
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LIMITED

ACCOUNT
31 DECEMBER 2016

e

PARTICULARS NOTES TAKA-2016 TAKA-2015
Balance of account at the beginning of the year 80,270,277 81,241,107
Premium less re-insurance 169,983,147 200,176,402
Commission on re-insurance ceded 26,327 487 21,250,218
Total 276,580,911 302,667,715
() ~ L
Sﬂ If'a y 2R RS0 =\ il gk
AKM Kifmrzzaiion Hamida Rahman MABS & J Partners
Director Chairman Chartered Accountants.

" Dhaka Insurance Limited
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DHAKA INSURANCE

FIRE INSURANCE
FOR THE YEAR ENDED

| PARTICULARS | |nmts] | TAKA-2016 | | TAKA-2015
Claims Under policies Less Re-Insurance:
Paid during the year B, 773,497 1,551,682
lotal estimated liability in respect of
outstanding claims at the end of the year
whether due or intimated 38,057,214 39,405,475
46,830,711 40,957,157
Less: Outstanding at the end of previous year 39 405,475 38,722,888
7,425,236 2,234,269
Agency Commission 13,699,139 12,365,666
Expenses of Management 25.00 35,128,101 26,815,140
Profit transferred to Statement of
Comprehensive Income 12,073,253 17,434,269
Balance of account at the end of the year as
shown in the Financial Position:
Reserve for unexpired risks 17.00 22,944,397 20,606,276
Total 91,270,126 79,455,620

* Notes 1.00to 31.00form integral part of these Financial Statements

*Signed in terms of our separate annexed report

A G Wazed Ali™

Dated: Chief Executive Officer
Dhaka, 24 April 2017

7%
¥

Biswajit Scha

Director

Dhaka Insurance Limited cd




LIMITED
REVENUE ACCOUNT
31 DECEMBER 2016

| PARTICULARS |

Balance of account at the beginning
of the year

Premium less re-insurance

Commission on re-insurance ceded

Total

AKM Knﬁfunqmun

Diirector

|notes| | Takaz018 | | TAkazo1s |
20,606,276 18,955,657
57,360,993 51,515,689
13,302,857 8,984,274
91,270,126 79,455,620
e o \_.-- i) JIlI
VAN R34 H’l 2 {&g&_
Hamido Rahman MABS & J Partners

Chairman Chartered Accountants.

-

"~ Dhaka Insurance Limited



DHAKA INSURANCE

MARINE INSURANCE
FOR THE YEAR ENDED

TAKA-2016 TAKA-2015
EARIER IR NOTSI ™ careo. | wu. | ToTAL TOTAL

Claims under Policies less Ra-Insurance:
Paid during the year 733,643 129 133,772 1,624,812
Total estimated liability in
respect of outstanding claims
at the end of the year whether
due or intimated 60,654,325 - 60, 664,325 56,642,324

61,337,968 129 61,358,097 58,267,136
Less: Dutstanding at the end of
previous year 56,642,324 - 56,642,324 48,833,391

4,755,641 129 4,755,773 9,433,745

Agency Commission 15,079,372 86,625 15, 165,997 21,363,352
Expenses of Management 25.00 43,314,511 2,058 328 46,272,839 51,026,395
Frofit/{Loss) Transferred to Statement
of Comprehensive Income 51,539,155 (2,111,520} A0, 427,635 £0,410,654

Balance of account at the end

of the year as shown In the

Financial Position;

Reserve for unexpired risks 17.00 37,550,422 304,590 37,855,012 52,437,683

Total 152,279,104 1,238,152 153,517,256 153,680,829

* Motes 1.00to 31.00 form integral part of these Finandial Statements
* 5igned in terms of our separate annexed report

? A
B

A Wazed Al Biswajit Saha

Dated: Chief Executive Officer Director
Dhaka, 24 April 2017

*
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LIMITED

REVENUE ACCOUNT
31 DECEMBER 2016

TAKA-2016 TAKA-2015
FARTICULAPS unm‘ CARGO | HuLL | TOTAL TOTAL

Balance of account at the
beginning of the year 52,104.822 332,861 52,437,683 55,177,966

Premlum |less Re-insurance 93,976,055 304,550 94,280,645 130,554,916

Commission on Re-

insurance Ceded 6,198,227 600,701 6,798,928 7,907,947
Total 152,279,103 1,238,152 153,517,256 193,680,829
Aoel . I )
L RTEE RS0 Copey™ oIS
A M Ka'n"l?luzza man Hamida Rehman MABS & J Padners
Director Chairman Chartered Accountants.

&
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DHAKA INSURANCE

MISCELLANEOUS INSURANCE
FOR THE YEAR ENDED

TAKA-2016 TAKA-2015
CREHEERALS NOTES I ioToR | msc | ToTAL TOTAL
Claims under Policies less Re-Insurance;
Paid during the year 1,317,559 (6,903)| 1,310,556 L.079.426

Total estimated liabillty In respect of
outstanding claims at the end of the
year whether due or intimated 3,821,542 4,175,431 | 7,946,963 8,115,365
5,138,101 | 4,118,518 | 5,257,619 9,134,791

Less: Outstanding at the end of
previous year 4,712 524 3,902,541 | 8,115,365 7,615,384
926,277 215,977 1,142,254 1,579,407

Agency Commission 207,117 2281971 4,489,188 3,824,914
Expenses of Management 2500 B295756 10,349,704 16,645,460 11,796,148
Profit/(Loss) Transferred to Statement

of Comprehensive Income 5,017,740 (2,837,717) 2,180,023 5,104,489

Balance of account at the end of the

year as shown in the Financial

Position:

Reserve for unexpired risks 17.000 5,574,334 1,362,270 7,336,504 7,226,318

Total 20,421,324 11,372,205 31,793,529 29,531,276

* Motes 1.00 ta 31.00 form integral part of these Finandal Statements
* Signed in terms of our separate annexed repart

i
7

-

e .
A.GEM Wazed Al Biswajit Saha
Dated: Chief Executive Officar Director
Dhaka, 24 April 2017
44 + *
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LIMITED

REVENUE ACCOUNT
31 DECEMBER 2016

TAKA-2016 TAKA-2015
PARTICULARS NOTES
MOTOR | Misc. | TOTAL TOTAL

Balance of actount at
the beginning of the
year K, 232,824 1,943,434 7,226,318 7,107,484
Premium |ess Re-insurance 14,935,834 3,405,675 18,341,509 18,065,797
Commission on
Re-insurance Ceded 202,606 6,023,096 6,225,702 4,357,995

Total 20,421,324 11,372,205 31,793,529 29,531,276

A KM Kamruzzaman
Director

&

ﬁ%l ARZ(

Homida Rahman
Chairman

MABS & J Partners

Chartered Accountants,
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DHAKA INSURANCE LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2016

[ PARTICULARS | | TAKA-2016 | | TAKA-2015

A. Cash Flows from Operating Activities
Cash Receipts from Premium anc Others 353,998,772 355,680,234
Cash Payment for Management Expenses,
Re-Insurance, Claim and Other Expensas (257,938,456) (248,028,857)
Incomne Tax Paid (43,888,454) (55,767,875)
Met Cash Flows from Operating Activities 52,171,862 55,883,402

B. Cash Flows from Investing Activities
Acquisition of fixed assets (41,038,358) (26,793,524]
Sale of Share/{Purchase) (222,269) 1,435,277
Sale of fixed asset 811,342 -
Dividend Recelved 2,783,900 58,162,809
Net Cash Flows from Investing Activities (37,665,385) 32,804,562

C. Cash Flows from Financial Activities
Armount Paid against |PO {35,992 (24,000
Dividend paid (49,254,247) (29,812,590|
Net Cash Used in Financial Activities (49,290,239) [29,836,990)
Net Increase/|Decrease) in Cash and Bank Balance [A+B+C) (34,783,762) 58,850,974
Cash and bank balance at beginning of the year 739,802,917 680,051,543
Cash and Bank Balance at End of the Year 705,019,155 739,802,917
Net Operating Cash Flows Per Share 1.30 1.39

Dated:
Dhaka, 24 April 2017

&

* MNotes 1.00 Lo 31.00 form integral parl of these Financial Statements

* Signed in terms of our separate annexed report

Vi
A.GER Wazed Ali Biswajit Saha
Chief Executive Officer Director
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Chartered Accountants.
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DHAKA INSURANCE LIMITED
NOTES TO THE FINANCIAL STATEMENTS
AS AT AND FOR THE YEAR ENDED 31 DECEMBER 2016,

Legal Status and Nature of Business:

Dhaka Insurance Limited (Formerly The Loyeds Insurance Company Limited) was
incorporated as a public limited company on 04 January 2000 and chtained the
Certificate of Commencement of Business on 04 lanuary 2000 under the Companies Act
1994. The company obtained license from the Chief Controller ef Insurance on 02
February 2000. The company went for public issue in 2009 and the shares of the
company are listed in both Dhaka and Chittagong Stock Exchange in Bangladesh. The
registered office of the Company is located at 115/7A Distillery Road, Gandaria,Dhaka,
Bangladesh, The operations of the company are being carried out through its 17
Branches located all over on Bangladesh. The principal activities of the company is to
offer general insurance products which includes fire and allied perils insurance, marine
cargo and hull insurance, aviation insurance, automobile insurance and miscellaneous
insurance. These products offer protection to policyholder’s assets and indemnification
of other parties that may suffer damage as a result of policyholder’s accident. Mon-life
healthcare contracts provide medical coverage to policyholders. Revenue under above
activities is derived primarily from insurance premiums.

Basis of Preparation of Accounts and Significant Accounting Policies:
Basis of Preparation Accounts:

The financial statements have been prepared on going concerm 2nd accrual basis under
historical cost convention because there is no uncertainty about going concern issue and
the entity is optimistic to continue its business operation for the foresseable future.

The preparation and presentation of the financial statements and the disclosure of
information have been mads in accordance with the Insurance Act 2C10 (Formerly
Insurance Act 1938), the Insurance Rules 1958 and in conformity with Bangladesh
Accounting Standards (BASs), Bangladesh Financial Reperting Standards (BFRSs) ,the
Companies Act 1994, the Securities and Exchange Rules 1997 (Formerly Security
Exchange Rules-1987), the listing rules of Dhaka and Chittagong Stock Exchange and
other applicable laws and regulations in Bangladesh and practice generally followed by
the insurance seclor. The Balance Sheet(Stalement of Financial Position) has besn
prepared in accordance with Part-1 and “Form A" In Part |l of the First Schedule and the
revenue account for fire, marine and miscellaneous business has beern prepared in
accordance with “Form F” in Part I of the Third Schedule of the Insurance Act. Statement
of Cash Flows and Statements of Changes in Equity has heen prepared in accordance with
BFRS5:.

Figures have been rounded off to the nearest Taka.

Last y=ar’s figures have been rearranged wherever necessary to confirm to this year's
presentation.

Dhaka Insurance Limited -
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Significant Accounting Policies;

Depreciation on Fixed Assets:

Depreciation is based on the cost of an asset less than its residual value. Significant
compenents of individual assets are assessed and if a component has a useful life that is
different from the remainder of that asszat, that component is deareciated separately,

Depreciation is recognized in statement of profit or loss and other comprehensive
income|profit or loss account) on reducing balance method of each component of an item
of property, plant and equipment. Land is not depreciated. Considering the estimated useful
lives of the assets the following rates have been applied in current and comparative years:

Ascets Depreciation Rate
Land -
Furniture and Fixture 10%
Office Equipment 10%
Computers 20%
Electrical Equipment 20%
. Telephone Installation 10%
Motor Cycle 20%
Mataor Vehicle 20%
Office Decoration 10%
Air Coaler 10%
Other Assets 20%

Depreciation methods, useful lives of each individual asset and residual value thereof are
reviswed annually and adjusted,if appropriate,

Depreciation is charged from the date of ready to use of property, olant and equipment,

Stock of Stationery and Forms:

Stocks of statonery and forms have been valued at lower of cost and market value.

Public Sector Business:

Company's share of public sector business for the period from C1 July 2015 to 30 June
2016 received from Sadharan Bima Corporation (5BC) has been incorporated in the
company's accounts for the year ended 31 December 2016. The statement of account
from C1 July 2016 to 31 December 2016 has not been received from SBC and as such
company’s share of public sector business for this period has not been Incorporated in
these accounts. Estimated liability in respect of outstanding claims for the period from 1st
July 2015 to 30 June 2016 have not been received from Sadharan Bima Corporation [SBC)
and hence provision for cutstanding claims considered appropriate by the Management
of the Company has been made in the Accounts,

Valuation of Assets;

The Value of all assets at 31 Decembear 2016 as shown in the Statement of Financial
Position and in the classified summary of Assets on form "AA” annexed has been reviewed
and the szid assets have been set forth in the Statement of Financial Position and
amounts at their respective book value which In the aggregate do not sxcesd their
aggrezate market value.

"~ Dhaka Insurance Limited
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Reporting Currency:
The Financial Statements are presented in Bangladesh Currency (Taka), which has been
rounded off or the nearest integer.

Branch Accounting:

The company has 17 branches in Bangladesh as of December 2016. Accounts of the
Branches are maintained at Head Office and accordingly this individual statement of
account is incorporated at Head Office level. Only petty cash books are maintained at the
branch level for maintaining its day to day office expenses.

Earnings Per Share:

Earnings Per Share(EPS) has been calculated in accordance with Bangladesh Accounting
Standard-23 “Earnings Per 5hare” and shown on the face of Statement of Profit or Loss
and Other Comprehensive Income (Profit and Loss Account) and computation shown in
Mote MNo. 29.

Revenue Recognition:

I} This includes the total premium earned on various classes of [nsurance business
underwritten and risk coverad during the year, the sum of premium earned against
various policies, after netting of the amount of re-insurance premium due to Sadharan
Bima Cerporation.

if) Dividend income is accounted for on receipt basis.

iii) Gain on investment in shares and securities are accounted for as and when it is
received.

Reserve for Exceptional Loss:
Reserve for Exceptional Loss is appropriated out of current year's profit before tax which
is calculated @ 10% of net premium income.

Employees’ Benefits;
The Company has provided the following benefits for its employees:

i] Contributory Provident Fund Recognized by NBR:

In respect of provident fund @ 10% of basic salary of eligible employees is being made
annually as per P.F. Rules administered by Board of Trustees. The eligible employees
contribute @ 10% of basic salary.

ii)insurance Scheme:

Employees of the company are covered under the group term life insurance scheme, the
premium there of is paid by company.

iii) Gratuity Scheme:

The above mentioned scheme is going to be introduced as soon as possible and with this
end in view a lump sum amount of Tk. 500,000 (Taka five lac) anly has been provided in
this year.

iv) WPPF:

An amount of Tk, 4,991,150 i.e. @ 5% of net profit after charging contribution as per
provision of Bangladesh Labor Laws 2006 (as amanded in July 2013 ) has been provided in
the year.

Dhaka Insurance Limited 2



k) Employees’ Details:

During the year under review 226 employees were in the employment of the company.
As perschedule-Xl, Part- |l of the companies Act 1934 the employee’s remuneration slabs
are given as under:

Slab Number of Employee
Employees recelving salary up te Tk. 3,000 per month %
Employees receiving salary above Tk, 2,000 per month 226
Total no. of employees 226

Mote: There is no part time employee of the company.

1) Management Expenses;
Management expenses charged to revenue accounts zmounting to Tk. 98,046,400
represent approximately 37.02% of gross premium of Tk, 264,822,150 (Including Public
Sector Business of TK. 42,459,996). The expenses have been apportionad in proportion to
respective classes of insurance business which are as follows:

Fire 35.823%
Marine Cargo 44.18%
Marine Hull 03.02%
Mator 06.42%
Miscellaneous 10.55%

m) Dividend:

Cash Dividend @ 12% for the vyear ended 31 December 2016 has been
proposed/recommended by the Board, this has however not been considered as
“Liabllity” In accordance with the provisions of the Securites and Exchange Rules 1997,
Fara 12 of BAS 10 provides that "If an entity declares dividends to holders of equity
instruments (as defined in BAS 32 Financial Instruments: Presentation) after the
reporting period, the entity shall not recognize those dividends as liahility at the end of
the reporting period".

n) Cash and Cash Equivalent:
It comprises cash in hand, cash at bank including FDR and stock of unusad insurance
stamps.

a) Benefits, Claims and Expenses Recognition:

i) Gross Benefits and Claims:

General insurance and health claims include 2l claims cccurring during the year and
related internal and external claims handling costs that are directly related to the
processing and settlement of claims, 2 reduction for the value of salvage and cther
recoveries, and any adjustments to claims outstanding from previous years.

* + 51
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i) Reinsurance Claims:
Reinsurance claims are recognized when the related gross Insurance claim is recognized
according to the terms of the relevant policy.

Reporting Period:
Financial 5tatements of the company cover one calendar year from 01 January 2016 to
31 December 2016.

Foreign Currency Translations:

Transactions denominated in foreign currencies are translated into Bangladesh Taka and
recorded at rates of exchange ruling on the date of transaction in accordance with BAS
21 “The Effects of Changes in Foreign Currency Rates”,

Assets of the Company:

As all assets of the company shown in the Financial statements that are within the scope
of BAS-36 are in physical existence and valued not more than their recoverable amount
tollowing Bangladesh Accounting Standards, disclosures with regard to “Impairment of
Assets” as per BAS-36 have not been considered necessary.

Due from the Directors:

Mo lean ar advance in any form is paid to Directors including Managing Director of the
campany or to associated undertakings and any of them severally or jointly with any
other persons.

Reserve for Unexpired Risks:
Reserve for unexpired risk has been made on premium income at the following rates:

Fire 40%
MMarine Cargo 40%
Marine Hull 100%
Motor and Miscellaneous 40%

o2+

Dhaka Insurance Limited %



3.00 Investment at Cost-Statutory Deposit: Tk, 25,000,000

This represents the investment in 10 years BGTB's which is held with Bangladesh Bank
as statutory deposit under the Insurance Act 1938 as amended in 2010. Interest accrued
on the investment has been accounted for.

4.00 Investment in Shares of Listed Company: Tk. 44,339,434

The break up of the above amount is as under;

2016 Balance as
Shares in Public Limited e Purchase Price [Market Value| Un-realized an
Sompn Share :-lla.i;:.ﬁ 33:&5 gain/(loss) || 314215
Taka Taka Taka Taka

Jamuna Bank Ltd. 1,317,345| 15,808,140 20,550,582 4,742,442 || 15,808,140
One Bank Lid. 6,447 87,684 117,980 30,296 B7.684
Social Islami Bank Ltd. 193 6,768 5,071 2,303 6,768
Jamuna 0il Ltd. 19603| 3,312,348| 3,559905| 247557 || 5,837,051
Bank Asia Ltd. 1,775 27,902 31,773 3,871 27,902
Meghna Petroleum Ltd. 448 68365 76,339 7,974 68,365
Ocean Containers Ltd. 12,662 694,113 652,093 (42,020) 694,113
Southeast Bank Lid, 3,138 55,229 58,681 3,452 55,229
Shahjalal Bank Ltd. 1,950 26325 29,250 2,925 26,325
Mutual Trust Bank Ltd, 2,160 35,100 49,896 14,796 35,100
RAK Ceramics [id. 40617 2717277 2,514,192 (203,085)| 2,717,277
Prime Finance ltd. 16,300 185,820 158,740 (26,080) 185,820
Prime Textile Ltd. 9,000 151,200 207,900 56,700 151,200
Meghna Cement Ltd. 9,525 877,055 1,010,603 133,548 725,900
|CB Islamic Bank Ltd. 100 450 510 60 450
ACl Formulation Ltd. 38324\ 6,299,147| 5,825248| (473,899)| 5,216,750
| DLC Ltd. 14,776 935321 B42,231 (93,089) 935,221
M| Cement Lid, 48,021 4,100,993 3,961,733 (139,260)| 4,100,993
Mobil Jamuna Lubricant BD 18,509| 1,586,726| 2,213,676 626,950 || 5,015,817
Northern Insurance Ltd, 5,209 78,072 105,743 26,671 154,972
Peoples Leasing Ltd. 6,805 97,312 64,648 (32,664) 97,212
Titas Gas T&D Ltd. 36,100 1,711,140 1,783,340 72,200 || 1,711,140
Fortune Shoes Lkd. 10,124 101,240 514,299 413,059 -
Total 1,619,431| 38,964,727| 44,339,434| 5,374,707| 43,659,629
+53

Dhaka Insurance | imited



Investment in shares are non-derivative financial assets that are designated as available
forsale. AFS assets are measured at fairvalue in the balance sheet. Fair value changes on
AFS assets are recognized directly in equity, through the statement of changes in
equity, except for interest on AFS assets (which is recognized in income on an effective
yield bzsis), impairment losses and (for interest-bearing AFS debt instruments) foreign
exchange gains or losses. The cumulative gain or loss that was recognized in equity is
recognized in profit or loss when an available-for-sale financial asset is derecognized.

| Taka-2016 | | Taka-2015 |

5.00 Accrued Interest: Tk. 3,863,130

The break up of the above amount is as under;

10 years BGTB as appearing under (Mote-3.00) 8,78,358 978,358
Fixed Deposits as appearing under (Not=-8.01) 2,884 772 13,527,393
3,863,130 14,505,751

6.00 Amount Due from Other Persons or Bodies Carrying on Insurance Business: Tk. 6,311,796

54

The break up of the above amount is as under:

SI No. Name of Insurance Com pany

1 United Insurance Company Ltd. 19,060 12,344

2 Pragati Insurance ltd. 2,339,091 2,199,180

3 Phoenix Insurance Company Ltd. 41,17¢ 41,179

4  Desh General Insurance Company Ltd. 33,456 33,456

5  Peoples Insurance Company Ltd. 45,669 45,669

6 Rupall Insurance Company Ltd. 177,738 177,738

7 Green Delta Insurance Company Ltd. 71,169 58,537

3 Standard Insurance Ltd. 150,855 150,855

9 Bangladesh General Insurance Company Ltd. 2,621,647 2,183,062

10 Janata Insurance Company Ltd. 272,269 272,269
11 Federal Insurance Company Ltd. 142,419 142,419
12 Pprime Insurance Company Ltd. 6,995 6,995
132 Union Insurance Company Ltd. 28,058 28,058
14 RelianceInsurance Ltd, 88,418 88,418
15 pioneer Insurance Company Ltd. 253,357 194,223
16  Eastland Insurance Company Ltd. 7,346 7,346
17  |slami Insurance Company Ltd. 3,261 3,261
18  Asia Pacific General Insurance Company Ltd. 9,808 9,809
6,311,796 5,661,818

Dhaka Insurance Limited !



7.00 Sundry Debtors: Tk. 315,713,132

The break up of the above amount is as under:

Taka-2016 | | Taka-2015 |

House Building Loan to employees 379,566 465,078
Staff Advance 98,224 212,273
Staff Car Loan 400,000 :
Advance for Registration & Renewal 1,160,181 094,394
Security Deposit- Telephone (T&T) 36,000 36,000
BANCO Securities Services Ltd.-Investment A/C 32,975 33,475
Multi Securities Services Ltd.-Investment A/C 263,115 7,460
Hasan Securities Ltd-Investment &4/C B57.052 1,334,974
Advance Income Tax {(including cash and TDS) (Note-26.00) 292,880,656 248,992,202
Advance for Office Rent 4,105,363 3,960,122
Pacific Denims Ltd. (IPO Shares) 15,000,000 -
Greenacre Development Ltd. 500,000 500,000
315,713,132 256,535,936
8.00 Cash and Bank Balances: Tk. 705,019,155
The break up of the above amount is as under:
a) Cash Ineluding Cheques in Hand 1,001,057 312,882
b) Stamps in Hand 195,032 356,790
c) Cash at Banks:
Short Term Deposit Accounts 104,206,498 76,336,067
Current Accounts 812,608 1,643,218
Fixed Deposits (Note-8.01) 588 803,960| | 661,153,960
703,823,066 739,133,245
Total Taka (a+b+c) 705,019,155 739,802,917
* + 55
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8.01 Fixed Deposits: Tk. 598,803,960

The break up of the aboveamount is as under:

o6

Sl No.

.n..n.h.hh.n..n..n.h.hmmmmmwwmwwmmmmmmuuumuuuuuuuppummummhw”“
W~ swk 2, oW~ &WKPDWLE~ONWDSE WNRPEODOIWI NGO WmSE WSO

Name of Bank

Dhaka Bank Lid.

lanata Bank Lid

Uttara Bank Ltd.

IFIC Bank Ltd.

MNational Bank Led.

South East Bank Ltd.

Rupali Bank Litd,

Prime Bank Ltd.

EXIM Bank Lxd.

Dutch Bangla Bank Ltd.
Standard Bank Ltd.

AB Bank Ltd.

Islami Bank Bangladesh Ltd.
Al-Arafah Islami Bank Ltd.
One Bank Lid,

Puball Bank Ltd,

Social 1slami Bank Ltd.

First Security lslam’ Bank Ltd.
Mercantile Bank Lte,

Mutual Trust Bank Ltd.

Agrani Bank Ltd

BASIC Bank Ltd,

Bank Acia Ltd.

Fremler Bank Ltd.

Bangladesh Krishi Bank

State Bank Of india
Bangladesh Commerce Bank Ltd.
Jamuna Bank Ltd.

National Credit & Commerce Bank.
Shahjalal Islami Bank Ltd,
United Commercial Bank Ltd.
The Trust Bank Ltd.

Ra|shahi Krishl Unnayan Bank Ltd.
HSEC Bank

Mational Bank Of Pakistan
Phoenix Finance & |nvestment Ltd.
Hablb Bank Ltd.

The City Bank Ltd.

Eastern Bank Ltd.

Sonali Bank Ld.

NRB Commercial Bank Ltd.
SBAC Bank Lid.

MRE Global Bank Ltd.

Union Banlk Ltd.

Premier Leasing & Finance Lid.
The Farmers Bank Ltd.

Bank Al-Falah Ltd.

ICB Islamic Bank Lud.

Meghna Bank Ltd.

| Taka-2016 | | Taka-2015
11,000,000 11,500,000
8,500,000 9,200,000
13,000,000 23,000,000
22,000,000 25,000,000
9,950,000 14,000,000
17,700,000 22,700,000
1,500,000 2,000,000
8,000,000 9,500,000
48,500,000 62,000,000
10,000,000 10,000,000
11,000,000 18,500,000
13,800,000 16,300,000
19,500,000 28,200,000
18,200,000 18,300,000
7,000,000 7,000,000
13,000,000 16,500,000
12,000,000 17,000,000
7,500,000 7,500,000
2,500,000 3,000,000
10,000,000 10,500,000
5,300,000 5,300,000
9,500,000 11,000,000
13,500,000 21,500,000
9,500,000 14,200,000
1,100,000 1,100,000
3,000,000 3,000,000
2,500,000 7,000,000
63,200,000 74,700,000
14,000,000 14,500,000
2,500,000 4,000,000
114,500,000 86,500,000
2,000,000 3,000,000
3,000,000 3,000,000
500,000 500,000

4 500,000
5,000,000 5,000,000
1,500,000 1,500,000
2,000,000 2,000,000
1,000,000 3,000,000
1,500,000 1,500,000
4,500,000 4,000,000
2,000,000 1,000,000
7,000,000 6,000,000
1,000,000 1,000,000
1,000,000 1,000,000
48,500,000 44,500,000
2,000,000 2,200,000
6,453,960 6,453,960
500,000 500,000
598,803,960 661,153,960

Dhaka Insurance Limited !



ETalﬁl-lﬂ:lﬁ | [ Taka-2015]

0.00 Capital Work in Progress: Th. 157,198,614

This reprasents the cost of Capital Work in Progress upto 14th fioor of the Campany's 17th
storried bullding {including 3 basement) situated at 71 Purana Paltan Line, Dhaka.

The break up of the above amount Is as under:

Opening Balance 118,798,861 oE, 283,694
Add: Addition 38,399,753 22,515,167

Less: Adjustment -

157,198,614 118,798,861

10.00 Fixed Assets: Tk 333,017,434
The break up of the above amount is as under:

This represents the written Down Malue (WDV) of the fixed
assets: The details of which have bean shown in “Annexura-4"

Cost 370,681,436 368,854,173
Accumul ated Depreciation (37,664,002) (35,410,968)

EEEII}I ?-&4 33 3:443505

Details shown in Schedule of Fiked Assets “Annexure-A"

11.00 Share Capital: Tk, 401,250,000

a) Authorized Capital 120,000,000 Ordinary Shares of Tk.10 each. 1,200,000,000 1,200,000,000

b} Issued, Subscribed & Pald-up Capital Tk, 401,250,000
The break up of the above amount s as under:

1,500,000 Ordinary shares of Tk. 100 each called & paid-up (n full 150,000,000 150,000,000

1,500,000 Ordi nary shares of Tk, 100 each ful E"|" ﬂaid"up a5 150rmﬂm ISG'uuuﬁuu
Bonus Shares during the year 2010

7,500,000 Ordinary shares of Tk 10 each fully paid-up as

Banus Shares during theyear 2011 AOCA00 J=00,000
2,625,000 Ordinary shares of Tk. 10 each fully paid-up as 26,250,000 26,250,000
Bonus Shares during theyear 2014 401,250,000 401,250,000

11.01 The percentage of sharcholding by different categories of shareholders are as follows:
The break up of the above amount i< as under:

No. of Holders Holdings Total Holdings

469 01 to 500 Shares 0.18%
1,847 501 to 5,000 Shares 7.35%
135 5,001 to 10,000 Shares 2.38%
27 10,001 to 20,000 Shares 2.08%
29 20,001 to 30,000 Shares 1.80%
16 30,001 to 40,000 Shares 139%%
13 40,001 to 50,000 Shares 1.51%
22 50,001 to 100,000 Shares 3.70%
24 100,001 ta 1,000,000 Shares 24.37%
10 Over 1,000,000 Shares 54,24%

2,152 Total 100.00%

-

" Dhaka Insurance Limited
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1102 Composition of the shareholders:

Ihe break up of the above amount is as under:

Shares in 31 December 2016 Sharas in 31 Dacember 2015
SINo, Particulars Mo. of Value of % No. of Value of Shares o%
Shares Shares [Tk.) Shares {Tk.)
Director/Sponsar| 21,250,735 212,507 350 52.97 | 21,250,735 212,507,350 | 52.97
| nstitutions 5,587,384 55,873,840 13,93 4 453 983 44539830 | 11.10
General Public 13,286,681 132,868 810 33,10 14,420,282 144,202 820 | 3593
Total 40,125,000 | 401,250,000 100.00| 40,125,000 401,250,000 | 100.00

12.00 Share Premium; Tk. 18,000,000

13.00

14.00

15.00

16.00

17.00

18.00

&+

This represents the sum received against 300,000 ordinary shares of Tk. 100 each issued in 2010
at premium of Tk, 20 per share.

Reserve for Exceptional Loss: Tk. 165,555,325 | Taka-2016 | | Taka-2015

The break up of the above amountis as under:

This represents the ageregate sum of reserve created in each year from 2000 as per requirement of
Income Tax Ordinance 1984 (Schedufe- IV). It is calculated equivalent to maximum of 10% of the net
premium income of the respective year. The movement of the fund is as under.

Opening balance 148,557,010 128539370
Add: Created this year 16,998315 20,017,640

] 155;:55..3 25 [ H-E:EEEDIH
General Reserve; Tk. 10,000,000

This represents sum of the reserve created in 2009

Dividend Equalization Reserve: Tk. 20,000,000
This represents sum created in 2009,

Investment Fluctuation Reserve: Tk. 25,000,000
This represents the sum created in 2002,

Balance of Funds and Accounts: Tk. 68,176,013

The break up of the above amountis as under:

This represents the sum of the reserve as per requirement of the Insurance Act equivalent to certain
% of current year premium income.

Fire Insurance Revenue Account 22,944 397 0,606,276
Marine iInsurance Revenue Account 37,895,012 52,137 BE3
Miscellaneous Insurance Revenue Account 7,336,604 7,226,318

68,176,013 80,270,277

Premium Deposits: Tk. 112,900,401

This represents the sum of premium received against cover notes which will be adjusted to premium
income upan initiation of risk and issuance policy In due course.

Dhaka Insurance Limited



| Taka-z016 | | Taka-2015 |

19.00 Estimated Liabilities in Respect of Qutstanding Claims Whether Due or Intimated: Tk. 106,668,502
The make=up afthesum is as follows:
This represents the sum of dues in respect of fol lowing classes of insurance business:

Fire 38,057,214 35,405,475
Maring 60,668,325 56,642,324
Miscel laneous 7,946,963 5.115.365

106,668,502 104‘153‘154

All thie daims af which the management is aware of as per intimation up to the year end have been taken
into consideration while estmating these net liahilities in respect of outstanding claims.

20,00 Amount Due to Other Persons or Bodies Carrying on Insurance Business: Tk, 112,187,924
The make-up of the sum iz as follows:

This represents the due payable in respect of re-insurance and co-insurance premiurm, the make-up wherecf

is a5 under:
5l No. Name of Insurance Company
1 Shadharan Bima Corporation 112,098,620 105,549,414
7 City General Insurance Company Limited 1225 1.225
3 Continental Insurance Limited 16.017 16,017
4 Agrani Insurance Company Limited 2,830 2,830
i Eastern Insurance Company Ltd 9,041 9041
& Republic Insurance Company Limited 20,684 20,684
7 Sonar Bangla Insurance Lid. 28,074 -
8 Karnatully Insurance Company Limited 11,433 11,433
113,187,924 105,910,644

21 .00 Provision for Taxation: Tk. 402,200,000

The amount includes Tk, 35,600,000 being Income tax provision made for the accounting vear ended on 31st
December 2006 (Assessment Year 2017-2018] in accordance with the best estimate of the management on
lurnp sum basis but without considering adm ssible and Inadmissible enpenses and the make-up of the sum is

as follows:

Opening balance 166,600,000 305,200,000
Currentyear (Mote-21.01) 35,600,000 61,400,000
402,200,000 166,600,000
21,01 Caleulstion of Income Tax: Tk. 35,600,000
The make-up afthesum is as follows:
Mat Profit {As per Statement of Comprehensive Income) 39,822,293 118,590,556
Less: Exceptional loss reserve (16,398.315) (20,017.640)
Less; Gain on 5ale of Shares (2,783,500 (1,823,339)
76,471,826 95,669,899
Income tax rate @ 40% on Tk. 76,471,826 30,588,731 15,267,959
Incometax [Lump sum) 4,000,000 23,703,791
Dividend tax rate @ 20% of Tk. 3,568,952 713,790 215,936
Gainon Saleaf shares 10% of Tk, 2,783,900 278,390 182,334
35,580,911 61,370,021
Say Tk EEEEUD,UDD Biém!ﬂﬂﬂ
% + 50
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22.00

23.00

24.00

25.00

60 «

Sundry Creditors: Tk. 72,654,303
The make-up of the sum s as fo! lows:

Share Application Money

Security Deposit against Open Policy/Trade Creditors
Audit Fees Payable (Special Audit+Statutory Audit)
Salary Payable

Prowident Fund

Gratuity Fund

Workers’ Profit Participaton Fund

Income Tax (Deducted at Source)

VAT (Deducted at Source)

Advertisement Bill Payable

Printing Bill Payable

VAT on Premium (Paid by Challan No. 3425 39632, 1621 data-1901 17, 17 (147 & 17.0447)
Greenacre Development Limited (Security Deposit)
Others Creditors

* Unelaimed/Unpaid Dividend-2009

* Unelai med/Unpaid Dividend-2012

* Unclai med/Unpaid Dividend-2013

* Unclaimed/Unpaid Dividend-2014

* Unclai med/Unpaid Dividend-2015

| Taka-2016 | | Taka-2015 |

13,757,356 13,793,348
12,009,762 12,499,762
704,398 646,898
432370 3,798,331
6,374 415 1,833,413
6,500,000 6,000,000
11,212,356 9,588,573
945,772 1,043,608
267,247 450,412
50,000 120,000
850,000 930,000
2,182,062 1,748,942
12,756,388 11,261,950
500,756 7,614,245
1,794,675 1,794,675
427,093 427,003
639,725 640,625
339,026 347,025
910,302 ;
72,654,303 74,588,900

* Dividend warrant for the years 2009, 2012, 2013, 2014 & 2015 already issued as per SEC Ruls, but
no clalm have been made by tha shareholders up to the date of 31 December 2016.

Interest, Dividends and Rents: Tk. 46,111,738
The make-up of the sum is as follows:

Interest on BGTAE's
Interest on Fixed Deposits
Interest on 5TD Accounts
Dividend

Other Income: Tk. 3,251 374

The make-up of the sum is as follows:

Capital Gain on 5ale of Shares

Capital Gain on Saleof Fixed Assets
Co-insurance Service and Endorsement Charges
Sale of Tender forms and Others

Allocation of Management Expenses: Tk. 98,046,400
The make-up of the sumi s as follows:

Fira

Marine

Miscellancous

2,971,200 2,971,200
36,633,587 42,392,134
2,937,999 2,909,853
3,568,952 1,079,678
46,111,738 49,352,865
2,783,900 1,823,339
351,722 :
5,214 24,677
110,538 -
3,251,374 1,848,016
35,128,101 16,815,140
46,272,839 51,026,395
16,645,450 11,796,148
98,046,400 89,637,683

The expenses have been charged to Revenue Accounts at the ratio of Gross Premium earned on direct

Business against each class of Insurance.

Dhaka Insurance Limited



26.00 Income Tax Assessment Status: Tk. 292,880,656
The make-up of thasum is as follows:

fcokn- Assessment |Provision for llﬂ!:::ﬂe s Advance IhI;fI::?; fpnr Remarks
ting Year | Income Tax |3ssessment| income Tax | sccacement,
Year arder Paid appeal tribunal
2000 | 2001-2002 Nil| 5,666,090 205,049 186,655 Wirit £ High Court
2001 |2002-2003 nil| 3401210 314 311 1,337,232 | Writta High Court
2002 | 2003-2004 . Assesarient
2&'}4 Zﬂﬂﬂﬂﬂﬁ il il Wil Wil il
2005 |2006-2007 | 3.500,000| B,152,779| 4594,998 3,557,781 | ‘writta High Court
2006 | 2007-2008 2900,000| 5680645 3,859,092 1821553 Wit to High Court
2007 | 2008-2009 | s.000,000] 7352497 2,433,289 4,919,208 | Writ to High Court
2008 | 2009-2010 | 5.600.000)|11.474,592] 5,550,263 5,924,329 | Writto High Court
2008 | 2010-2011 | 10,600,000)18,518,523] 11,528,811 6,989,712 Wit to High Court
2010 |2011-2012 | 27.000,000|28,605,017| 17,707,799 10,897,218 | ‘writto High Court
2011 |2012-2013 | 39,500,000 27,219,223 27,219,233 = Appeal filed
2003 | 2013-2014 | 60,900,000 | 62,685,241 57379,113 10,356,128 Writ to High Court
2013 | 2014-2015 | 74 600,000 | 75577613 56302913 19,274,700 | Appeal uncer process
2014 | 2015-2016 | 75,600,000 - 4?,345,2?{1 - Assessmentnot yet done
2015 | 2016-2017 | 61 400 000 - 38,666,230 - Assessment nol yel done
2016 | 2017-2018 | 35.600,000 - 24323,291 - Income Taw retarnnot yet due

Total 402,200,000 292 880,656 65,274,516

27.00 Insurance Act Relevant Infoermation:

a) Durlng the year under review nothing was paid to the directors of the company as board meeting and

committee meeting attendance fee.

b) During the year under review no compensation was allowed to the Chief Executive Officer of the

company or any member of the board for special services rendered,

¢} During the year nothing was earned as premium against guarantees issued.,

28.00 Computation of Net Assets Value per Share (NAV): | Taka-2016 | | Taka-2015 |
The make-up of the sum is as follows:
Particulars
Inves tments 69,339,434 GB,559,623
Interest, dividend & rent cutstanding 3,863,130 14,508,751
Amounts due from other persons or bodies carrylng on insurance bus/ness 6,311,796 5,661,818
Sundry debtors 315,713,132 256,535,936
Cashand cash equivalent 705,019,155 735,802,917
Stationery in hand 512,439 591,578
Otner accounts 490,216,048 452,242,066
Total Assets (A) 1,590,975,134 1,537,999,695
Balance of funds and accounts 68,176,013 80,270,277
Premium deposits 117,900,401 109,720,169
Liahilities & provisions 218 E56,426 210,073,808
Sundry creditors including provision for taxation 474,854,303 441,188,900
Total Liabilities (B) B74,787,143 841,253,154
Net Assets (A-B) 716,187 991 696,746,541
Face Value Per Share 10 i0
Number of Shares (Actual) (C) 40,125,000 40,125,000
Net Assets Value per share (A-B)/C: Taka 17.85 17.36

* + 61
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| Taka-2016 | | Taka-2015 |

29.00 Carnings Per Share [EPS) (According to BAS 33): Tk. 1.60

The make-up of the sum is as foll ows:

The Company calculates its Earnings per Share (EPS) in accordance with the International
Accounting Standards adopted as BAS-33. Calculation of EPS is shown below:

Met Profit before Tax 99,822,993 118,590,556
Less: Provision tor Taxation 35,600,000 61,400,000
MNet Profit after Tax 64,222,993 57,190,556
EPS Calculation:
01. Continuing Operations:
epes Earnings to Ordinary shares 58,862,321 54,685,808
" Welghted average no. of shares 40,125,000 40,125,000
Th.1.47 Tk.1.36

02. Induding Extra Ordinary Income:

- Earnings to Ordinary shares 64,222,993 57,190,556
Wejghted average no, of shares 40,125,000 40,125,000
Tk.1.60 Th.1.43

30.00 Contingent Liability:

There was a demand of Tk, 65,274,516 by the income taxauthority for payment of tax in excess of
the amount of management expenses claimad by the company during the accounting year 2000,
2001, 2005 to 2010, & 2012 to 2013. The company filed a writ to the High Court Division of the
Hon'ble Supreme Court ot Bangladesh for the year 2000, 2001, 2005 to 2010, 2011 & 2012.

The Hon'ble High Court has disposed off the writ in favor of the company for some of the years
while similar favorable order is expected for the rest of tne years. Therefore the liability is
contingent upon the final verdict of the court.

31.00 Subsequent Event;

a) The dividend for the year 2016 recommended by the board of directors on 24th April 2017 has
not bBeen considered as a liability in the financial statements which is in compliance with the
Bangladesh Accounting Standard (BAS) 10 Para 12.

b) There is no other significant event that has occurred between the Financial Position date and the
date when the Financial Statements were authorized for issue by the Board of Directors.

1'/ 1
; { \
e - -
= - [
e =1 27700 TS50
A Wizad Ali Riswajit Soha AN Eamruzzamon Harmida Rehman
Chief Executive Crficer Earecios Derector Chairrman
Dated:
Dhalea, 24 April 2017
G2+ *
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DHAKA INSURANCE LIMITED

CLASSIFIED SUMMARY OF ASSETS IN BANGLADESH
AS AT 31 DECEMBER 2016

FORM-AA

Class of Assets hﬁ‘ﬁ“ Remarks
."I;’:;tr:;l;w Deposit with Bangladesh Bank (10 years 25,000,000 Not quoted in Market
Shares {Market Value) 44,339,434 Quoted in Market
In Fixed Deposit Account with Banks 598,803,960 Realizable Value
In Short Term Deposit Account with Banks 104,206,498 Realizable Walue
In Current Account with Banks 817,608 Realizable Value
Cash, Cheques and Stamp in Hand 1,196,089 Realizable Value
Accrued Interest 3,863,130 Realizable Value
Capital Work In Progress 157,198,614 At Cost
Fixed Assats 333,017,434 | Atcostless depreciation
Sundry Debtors 315,713,132 Realizable Value
Stationery and Forms in Hand 512,439 At Cost

Total 1,590,975,134

_ - S

A G Wazed Al Biswajit Saha
Chief Executive Officer Director
P~
ZHTEo RR506

Dated:
Dhaka, 24 April 2017

Homida Rohman

Chalrman

ﬁ H:a ka Insuranne 'I"imifled

AKLM Kd’rﬁﬁiﬂnmﬂn

Director

W
i |

)
C-it;n:{' i f:’.k»@_f‘;

I
MABS & J Partners
Chartered Accountants.

*63



DHAKA INSURANCE

SCHEDULE OF
AS AT
Particulars Balance as at E?niﬂ::s dsn[dfn::i Totalasat || Rate
01.01.2016 gthe | curing 31.12.2016
year year
1 2 3 4=(1+2-3) 5
Land 318,660,422 - - 318,660,423
Furniture and Fixture 3,997,704 109,703 180,692 39826,715 || 10%
Office Equipment 526,862 = 4 526,862 || 10%
Computers 4,444 B8R 397,969 - 4 842 657 || 20%
Electrical Equipment 641,445 58,158 11,350 688,252 || 20%
Telephone Installation 556,862 - - S56,862 || 10%
Motor Cycle 884,581 - - G284 581 || 20%
Motor Vehicle 34,690,726 1,763,125 510,000 | 35,843,851 | 20%
Office Decoration 2,088,454 - 9,300 2,879,154 || 10%
Alr Cooler 882,013 309,650 - 1,191,662 | 10%
Other Assets 80,415 - - 80,415 || 20%
368,854,173 2,638,605 811,342 | 370,681,436
Note: 1) Land: Tk. 318,660,423

a}) 11,6985 decimal land (7.08 Katha) at 71 Purana Palton Line, Chaka was bought on 22.02.2010 Th, 111,024, 060

1) 25.80 decimal land (15.64 Katha) at 473 Toyenbee Circular Road, Warl, Dhaka was bought on 26.06.2011 Tk, 207,636,363
Total Th. 318,660,423
2) Motor Vehicle : Tk. 35,843,851

This represents cost of 22 moter cars from time to Hime .

64 x
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LIMITED

FIXED ASSETS
31 DECEMBER 2016

Annexure-A
ﬂ DEPRECIATION |
-Da Sold/ Ad = Written down | Written down
predation| .o forthie ; o/ hj Totalasat | Valueason | Value ason
= year uringthe| 34122016 | 31122016 | 31.12.2015
01.01.2016 year
6 7=(4-6}*Rate B 9={6+7-8) T 10=(4-9) 11
= = 5 S 318,660,423 | 318,660,423
2,555,608 145970 | 93895 | 2,607,773 1,318,942 1,442,005
348,568 17,829 . 366,397 160,465 178,295
3,133,579 290,950 : 3,424,529 1,418,128 1,311,109
491,831 33917 9,378 516,370 171,883 149,614
662,732 29,413 : 692,145 264,717 294,130
768,748 43,167 : 811,915 172,666 215,833
24,915,895 2,226,225 | 588,539 | 26,553,581 9,290,270 9,774,831
1,945,980 104,085 6,057 | 2,044,008 935,146 1,042,474
537,234 53,405 . 590,639 601,024 344,779
50,704 5,942 . 56,645 23,771 29,711
35,410,968 2,950,903 | 697,869 | 37,664,002 | 333,017,435 | 333,443,205
- + 55
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DHAKA INSURANCE LIMITED

SCHEDULE OF MANAGEMENT EXPENSES (ALLOCATED)

FOR THE YEAR ENDED 21 DECEMEER 201€

Particulars Taka-2016 Taka-2015

Staff Salary 53,411,314| 48,273,316
Bonus 7,343,387 4,983,004
Office Rent 9,148,242 8,469,832
Rates & Taxes 674,608 396,406
Telephone 1,242,968 1,004,127
Electricity 1,394,545 1,336,274
Printing and Stationery 2,894,822 2,691,094
Postage and Telegram 340,748 366,563
Repairs and Maintenance 463,298 404,640
Travelling and Conveyance 1,089,568 1,033,919
Motor Expenses Fuel 4,020,494 3,661,817
Motor Expenses Maintenance 3,073,418 2,965,916
Staff Training 32,500| 102,500
Entertainment Expenses 488,403 442,455
Staff Tea 269,318 242,520
Medical Expenses 180,641 127,769
Papers and Periodicals 75,449| 87,813
Bank Charges 758,507 682,358
Insurance Premium 682,376 594,363
Co-Insurance Service Charge 71,104 46,258
Co-Insurance Management Expenses 3,227,831 2,885,765
Office Cleaning and Up-Keep 108,869| 28 526
Group Insurance 46,025 52,289
General Expenses 1,842,858 2,400,719
Uniform 178,090| 211,882
Registration and Renewal Fee 1,676,137 085,449
AGM Expenses 186,450| 143,900
Employers Contribution to Provident Fund 2,152,895 1,983,404
Gratulty Fund 500,000| 2,500,000

Total 97,615,865 | 89,224,968

DHAKA INSURANCE LIMITED
ALLOCATION OF MANAGEMENT EXPENSES
FOR THE YEAR ENDED 31 DECEMBER 2016
Class of Business Gr:g:::ﬁt'lm Er:;:-:f:mtl Stamp (Tk.) | Total (Tk.)

Fire 84,554,863 34,853,786 274,315 | 135,128,101

Marine Cargo 117,507,967 43,314,511 - 43,314,511

Marine Hull 8,025,649 2,958,328 - 2,958,328

Motor 16,873,254 6,219,636 76,120 6,295,756

Miscellaneous 27,860,417 10,269,604 80,100 | 10,349,704

Total 264,822,150 57,615,865 430,535 | 98,046,300
66 * *
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Dhaka Insurance Limited
Amin Court { 8 floar), 31, Bir Uttam Shahid Ashfagueus Samad Road (Old §2-63 Motijheel C/A ), Dhaka-1D00.

Proxy Form
lWe

af

being 2 member of Dhaka Insurance Limited do hereby appoint

Mr./Mrs./Miss.

af
ar (failing histher)

Mr./Mrs./Miss.

af

as my/our proxy, to vote for me/us and on my/our behalf at the 17" Annual General Meeting of the Campany to be
held on 21¥ June, 2017 at 10.30 a.m. at Mult purpose Hall, Institution of Diploma Cngineers Bangladesh, |IDEB
Bhaban, 160/4, Kakrail, Dhaka-1000 and at any adjournment thereof at any ballot to be takan in consequance hereaf.

Singed this day of 2007
Signature of proxy, Signature of shareholder
Falio No.
Revenus
Stamp
Tk. 20/- EO ID No.
Note;

1) 'i'tis from of proxy, du'y completed, must be depasited at least 48 hours before the mesting at the Company’s
Head office. Proxy Is invalid if not signed and stamped as explained abova,

2) Signalure of the Shareholder should agree with the Specimen Signature registered wilh fhe Company.

Dhaka Insurance Limited
Amin Court { 8" fioor), 31, Bir Uttam Shahid Ashfagueus Samad Road (Old §2-63 Motijheel C/A ), Dhaka-1000.

Attendance Slip

| harety racord my sttendance at the SEVENTEEN ANNUAL GENERAL MEETING of the Company being hald on 21"
June, 2017 at 10.30 a.m, at Multipurpose Hall, Institution of Diploma Enginesrs Bangladesh, IDEB Bhaban, 160/4,
Kakrail, Dhaka-1000.

Folio No

sowve | TTTITTITTITITTTITT]

Signature date

Mote: 1. Shareholders attonding mesting in person or by prowy are requested to complote the Attondance slip and submil
the same at the antrance of the meeting hall.

2. As per BSEC's Notification No. SEC/CMRRCD/2002-193/154 dated 24" October, 2013 "No benefit in cash or kind
other than in the form of Cash Dividend or Stock Dividend, shall bo paid to the holders of squity securities”
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DHAKA INSURANCE LIMITED

THE TRUSTED HOUSE OF INSURANCE
Head Difice:
Aavin Court (it Eloae), 31, 6 UAzam Shahid Ashésaiacus Samad Reart {000 6253, Manjhist C/AI, Thaka-3000

Phone 1 S571457-4, S5E50M7, 1551742 {PARKY, Direct | 3557 175; 5585735, Fay | BAD-1-9554950, 9563504-
F-mail rantact @dhaiainaramcend com, dilha @hatmall com, Weh: wwaothabainsurancesd com



