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No.
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Name of the Branch

Gulshan Branch

Local Office
Dhaka

Rajuk Avenue Branch

Distillary Road Branch

Kawran Bazar Branch

Agrabad Branch
Chittagong

Khulna Branch

Jessore Branch

Comilla Branch

Bogra Branch

Jamalpur Branch

Narayanganj Branch

In-Charges Name &
Designation

Mr. Khawja Manzer Nadeem
Dy. Managing Director

Md. Khairul Islam Mollah
General Manager

Mr. Ahmed Shamim Hossain
Sr. General Manager

Mr. Md. Nazim Uddin
Sr. General Manager

Mr. Md. Rafigqul Islam
Talukder
Sr. General Manager

Syed Farid Uddin Masud -
Sr. General Manager

Mr. Khondoker Morshed
Newaz
General Manager

Mr. Ahmed Faize Tarigue
Sr. Dy. General Manager

Mr. Md. Mostafa
Sr. Asstt. General Manager

Mr. Md. Naimul Hasan
Asstt. General Manager

Mr. Musabbir Ahmed
Dy. Manager

Mr. Mrinal Kanti Dutta
Asstt. Manager

List of the Branches of the company

Address

Rahmania Super market
46, South Avenue
Gulshan, Dhaka.

Amin Court. (6th floor)
62-63, Motijheel C/A
Dhaka.

Ali Bhaban, (5th floor)
9, Rajuk Avenue
Dhaka.

110, Distillary Road,
Gandaria, Dhaka.

49, Kazi Nazrul Islam
Avenue, Kawran Bazar
Dhaka.

Aziz Court (3rd Floor)
88/89, Agrabad C/A
Chittagong.

87, Khan A. Sabur Road
Khulna.

41, M. K. Road
Jessore.

Surovi Mansion (2nd floor)
Nazrul Islam Sarak
Kandirpar, Comilla.

Rangpur Road, Kalitola,
Dutta Bari, Bogra.

Dhakai Patty, Bakultola
Jamalpur.

26-29, S.M Maleh Road
Tan Bazar, Narayangan]

Telephone

Off. 8819709
8819778

M. 01711-544715

Off. 9571584

PABX: 8571482-4

M. 01713-335413

Off. 9561675
M. 01713-335411

Off. 7448597
M. 01819-231325

Off. 9145386
M. 01713-335447

Off. 031-715570
031-715013
M. 01713-1091920

Off. 041-733834
M. 01711-841250

Off. 0421-61334
M. 01713-335480

Off. 081-63736
M. 01711-232334

Off. 0561-69680

M : 01713-335491

Off. 981-62850
M. 01713-335485

Off. 7645209
M. 01819-285897
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COMPANY'S PERFORMANCE AT A GALANCE

Gross Premium Income & Reserve

Taka in Million

"~ Gross Premium Income " Reserve

Total Assets & Investment

Taka in Million

~ Total Assets ~ Investment
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AUDITORS’ REPORT TO THE SHAREHOLDERS
OF

DHAKA INSURANCE LIMITED

We have audited the accompanying balance sheet of DHAKA INSURANCE LIMITED as of 31 December
2007 and the related revenue accounts as well as the profit and loss account, and profit and loss
appropriation account and statement of cash flows for the period then ended. These financial statements
are the responsibility of the company’s management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with BSA. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements, prepared in accordance with BAS except application of BAS 12,
give a true and fair view of the state of the company’s affairs as of 31 December 2007 and of the results
of its operations and its cash flows for the year then ended and comply with the Companies Act, 1994, the
Insurance Rules 1958, and other applicable laws and regulations.

We also report that :

i) we have obtained all the information and explanat:ions which to the best of our knowledge and belief
were necessary for the purposes of our audit and made due verification thereof:

i) inour opinion, proper books of account as required by law have been kept by the company so far as
it appeared from our examination of those books and (where applicable) proper returns adequate for
the purpose of our audit have been received from branches not visited by us;

iify the company’s balance sheet and profit and loss account and it's cash flows dealt with by the report
are in agreement with the books of account and returns;

iv) the expenditure incurred was for the purposes of the company’s business;

v) as per section 40-C(2) of the Insurance Act, 1938 as amended, we certify that to the best of our
knowledge and belief and according to the information and explanations given to us, all expenses of
management wherever incurred and whether incurred directly or indirectly, in respect of insurance
business of the company transacted in Bangladesh during the year under report have been duly
debited to the related revenue accounts and the profit and loss account of the company ; and

vi) as perregulation 11 of part 1 of the third schedule of the Insurance Act, 1938 as amended, we certify
that to the best of our information and as shown by its books, the company during the year under
report has not paid any person any commission in any form outside Bangladesh from any person and
commission in any form in respect of any of its business re-insured abroad.

Dated, Dhaka Saha Mazumder & Co.
29 June, 2008 Chartered Accountants




DHAKA INSURANCE
(Formerly The Loyeds
BALANCE SHEET

CAPITAL AND LIABILITIES NOTE 2007 2006
AUTHORISED CAPITAL TAKA TAKA
2000000 Ordinary Shares of Tk. 100/- each 200,000,000 200,000,000

ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
600000 Ordinary Shares of Tk. 100/- each
called and paid-up in full i 10 60,000,000 60,000,000

RESERVE OR CONTINGENCY ACCOUNTS

Reserve for Exceptional losses il 30,547,725 20,936,504
PROFIT AND LOSS APPROPRIATION ACCOUNT 1,897,289 4,311,654
BALANCES OF FUNDS AND ACCOU NT§ 12 38,744,938 38,999,729
PREMIUM DEPOSITS ' 18 19,638,558 36,101,629

ESTIMATED LIABILITY IN RESPECT OF OUT-
STANDING CLAIMS WHETHER DUE OR INTIMATED 14 70,411,149 40,590,600

AMOUNTS DUE TO OTHER PERSONS OR

BODIES CARRYING ON INSURANCE BUSINESS 15 39,809,460 32,017,446
110,220,609 72,608,046

PROVISION FOR TAXATION 16 11,400,000 6,400,000
PROPOSED DIVIDEND @ 15% PER SHARE 17 9,000,000 -
SUNDRY CREDITORS 17 5,838,850 6,174,033
TOTAL 287,287,969 245,531,595

Sea annexed report of date

Dated, Dhaka Saha Mazumder & Co. Fazlur Rahman
29 June, 2008 Chartered Accountants Chairman




LIMITED
Insurance Company Limited)

AS AT 31 DECEMBER 2007

PROPERTY AND ASSETS NOTE
INVESTMENTS AT COST

a) National investment Bond 3
b) Shares 4
INTERESTS, DIVIDENDS & RENTS OUTSTANDING 5
Accrued Interest

AMOUNTS DUE FROM OTHER PERSONS OR 6
BODIES CARRYING ON INSURANCE BUSINESS

SUNDRY DEBTORS 7
(Including advances, deposits and prepayments)

CASH AND BANK BALANCES 8

OTHER ACCOUNTS

Fixed Assets
At cost 9
Less : Accumulated Depreciation

Stationery and forms in hand
TOTAL

K. A. M. Ferdous
Managing Director

Biswajit Saha
Director

2007 2006

TAKA TAKA
9,000,000 9,000,000
137,817,690 101,746,192
7,098,535 5,544,555
2,338,893 2,458,470
9,655,385 28,383,909
110,694,108 90,136,277
20,538,434 16,031,390
10,098,703 7,990,692
10,439,731 8,040,498
243,627 221,694
287,287,969 245,531,585

A. K. M. KamruZzaman

Director
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DHAKA INSURANCE
(Formerly The Loyeds
PROFIT AND LOSS ACCOUNT

PARTICULARS NOTE 007 2006

TAKA TAKA

EXPENSES OF MANAGEMENT
(Not applicable to any Fund or Account)

Advertisement & Publicity 549,100 1,106,297
Signboard & Hoardings : 6,160 154,288
Subscriptions _ 366,000 258,200
Audit Fees 100,000 100,000
Legal Fees 218,000 75,000
Depreciation 2,107,811 1,437,401

3,347,071 3,131,186

BALANCE FOR THE YEAR CARRIED TO
APPROPRIATION ACCOUNT s 21,398,749 16,191,009
24,745,820 19,322,195

PROFIT AND LOSS APPROPRIATION ACCOUNT
BALANCE FOR THE YEAR BROUGHT
FORWARD FROM PREVIOUS YEAR - -

EXCEPTIONAL LOSS RESERVE 9,611,221 9,794,893
PROVISION FOR TAXATION 5,000,000 2,900,000
DIVIDEND PROPOSED @ 15% PER SHARE 17 9,000,000 -
Income Tax Paid for the asstt. year 2005-06 201,893 310,335
BALANCE TRANSFERRED TO BALANCE SHEET 1,897,289 4,311,654
TOTAL 25,710,403 17,316,882

Note - All expenses of management wherever incurred, whether directly or indirectly, in respect of Fire,
Marine and Miscellaneous Insurance business transacted in Bangladesh have been fully debited in
respective revenue account as expenses.

See annexed report of date

Dated, Dhaka, Saha Mazumder & Co. Fazlur Rahman
29 June, 2008 Chartered Accountants Chairman
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LIMITED
Insurance Company Limited)

FOR THE YEAR ENDED 31 DECEMBER 2007
PARTICULARS NOTE
INTEREST, DIVIDEND & RENTS

(Not applicable to any Fund or Account)

Interest received & accrued 19
PROFIT/(LOSS) TRANSFERRED FROM

Fire Insurance Revenue Account

Marine Insurance Revenue Account
Miscellaneous Insurance Revenue Account

OTHER INCOME 20

FOR THE YEAR ENDED 31 DECEMBER 2007

BALANCE TRANSFERRED FROM PROFIT & LOSS ACCOUNT

BALANCE BROUGHT FORWARD FROM PREVIOUS YEAR

TOTAL

K. A. M. Ferdous Biswajit Saha
Managing Director Director

2007 2006
TAKA TAKA
8,759,332 7,767,704

(18,366,727)| | (5,728,269) |
34,803,967 | | 13,931,443
(7.471,851) 3,457,510

8,965,389 11,660,684

7,021,099 (106,193)

24,745,820 19,322,195

21,398,749 16,191,009

4,311,654 1,125,873

25,710,403 17,316,882

A. K. M. Kamruzzaman
Director




DHAKA INSURANCE
(Formerly The Loyeds

CONSOLIDATED REVENUE ACCOUNTS

PARTICULARS

Claims Under policies Less Re-Insurance:
Paid during the year 4
Total estimated liability in respect of outstanding
claims at the end of the year whether due or

intimated

Less : Outstanding at the end of previous year

Agency Commission
Expenses of Management
Profit/(Loss) Transferred to Profit & Loss Account

Balance of account at the end of the year
as shown in the Balance Sheet:

Reserve for unexpired risks

21

22
TOTAL

This accounts are to be read in conjunction with notes attached.
Signed in terms of our separate annexed report of even date.

Dated, Dhaka, Saha Mazumder & Co.,
29 June, 2008 Chartered Accountants

2007 2006

TAKA TAKA

5,203,384 11,970,622

70,411,149 40,590,600

75,614,633 52,561,222
40,590,600 21,052,998

35,023,933 31,508,224

20,492,219 19,659,377
39,386,746 36,438,740

8,965,389 11,660,684

38,744,938 38,999,729
142,613,225 138,266,754

Fazlur Rahman
Chairman




LIMITED

Insurance Company Limited)

FOR THE YEAR ENDED 31 DECEMBER 2007

PARTICULARS NOTE 2007 2006

TAKA TAKA

Balance of account at the beginning of the year 38,999,729 33,299,801

Premium Less Re-lnsurance 96,112,211 97,948,931

Commission on Re-Insurance ceded 7,501,285 7,018,022
TOTAL 142,613,225 138,266,754

K. A. M. Ferdous ‘Biswajit Saha A. K. M. Kamruzzaman

Managing Director Director Director

L
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DHAKA INSURANCE
(Formerly The Loyeds
FIRE INSURANCE REVENUE ACCOUNT

PARTICULARS NOTE 2007 2006
Claims Under policies Less Re-Insurance: TAKA TAKA
Paid during the year 1,870,201 9,607,074

Total estimated liability in respect of outstanding
claims at the end of the year whether due or «

intimated. 31,188,091 | | 14,477,074

33,058,292 24,084,148
Less : Qutstanding at the end of previous year 14,477,074 17,516,200

18,581,218 6,567,948
Agency Commission 7,170,467 5,104,197
Expenses of Management 5 19 10,524,956 7,284 452
Loss Transferred to Profit & Loss Account (18,366,727) (5,728,269)

Balance of account at the end of the year
as shown in the Balance Sheet:

Reserve for unexpired risks 20 6,960,616 3,723,450

TOTAL 24,870,530 16,951,778

This accounts are to be read in conjunction with notes attached.
Signed in terms of our separate annexed report of even date.

Dated, Dhaka, Saha Mazumder & Co. Fazlur Rahman
29 June, 2008 Chartered Accountants Chairman




LIMITED

Insurance Company Limited)

FOR THE YEAR ENDED 31 DECEMBER 2007

PARTICULARS | — NOTE 2007 2006

TAKA TAKA

Balance of account at the beginning of the year 3,723,450 3,843,889

Premium Less Re-Insurance 17,401,540 9,308,627

Commission on Re-Insurance ceded _ 3,745,540 3,799,262
TOTAL 24,870,530 16,951,778

K. A. M. Ferdous Biswajit Saha A. K. M. Kamruzzaman

Managing Directer Director Director

.




DHAKA INSURANCE
(Formerly The Loyeds
MARINE INSURANCE REVENUE ACCOUNT

PARTICULARS NOTE 2007 2006

TAKA TAKA

| CARGO| HULL | TOTAL

Claims Under policies Less Re-Insurance:
Paid during the year : | 137,973 | 32617 | 170,590 | 208,905
Total estimated liability in respect of

outstanding claims at the end of the year

whether due or intimated 31,305,106 - 131,305,106 | | 25,279,587

31,443,079 32,617 31,475,696 | | 25,488,492

Less : Outstanding at the end of previous year 25,279.587 - | 25,279,587 499,268
' 6,163,492 32,617 6,196,109 24,989,224

Agency Commission 10,450,614 210,525 10,661,139 12,157,655

Expenses of Management 19 21,085,611 531,537 21,617,148 22,819,988

Profit / (Loss) transferred to Profit & Loss

Account 35,754,531 (950,564) 34,803,967 13,931,443

Balance of account at the end of the year
as shown in the Balance Sheet;
Reserve for unexpired risks 20 26,599,941 500,090 27,100,031 31,120,806

TOTAL 100,054,189 324,205 100,378,394 105,019,116

This accounts are to be read in conjunction with notes attached.
Signed in terms of our separate annexed report of even date.

Dated, Dhaka, Saha Mazumder & Co. Fazlur Rahman
29 June, 2008 Chartered Accountants Chairman
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LIMITED
Insurance Company Limited)

FOR THE YEAR ENDED 31 DECEMBER 2007

PARTICULARS NOTE 2007 2006
TAKA TAKA
| CARGO| HULL | TOTAL
Balance of account at
the beginning of the year 31,420,543 (299,737) 31,120,806 24,963,350
Premium Less Re-Insurance 66,499,853 500,020 66,999,943 78,251,620
Commission on
Re-Insurance ceded 2,133,793 123,852 2,257,645 1,804,146
TOTAL 100,054,189 324,205 100,378,394 105,019,116

K. A. M. Ferdous
Managing Director

Biswajit Saha
Director

A. K. M. Kamruzzaman
Director
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DHAKA INSURANCE

(Formerly The Loyeds
MISCELLANEOUS INSURANCE REVENUE ACCOUNT

PARTICULARS NOTE 2007 2006
TAKA TAKA
MOTOR MISC. TOTAL

Claims under policies less Re-insurance:

[}

Paid during the year 2,982,728 179,865 3,162,593 | | 2,154,643
Total estimated liability in respect of

outstanding claims at the end of the year
whether due or intimated 417,852 | 7,500,000 7,917,952 833,939
3,400,680 | 7,679,865(11,080,545| | 2,988,582

Less : Outstanding at the end of previous year L 833,939 -| 833,939|| 3,037,530
2 566,741 7,679,865 10,246,606 (48,948)

Agency Commission 2,200,937 459,676 2,660,613 2,397,525
Expenses of Management 19 3,301,126 3,943,516 7,244,642 6,334,300
Profit /(Loss) transferred to Profit & Loss

Account 2.369,202 (9,841,053)(7,471,851) 3,457,510

Balance of account at the end of the year
as shown in the Balance Sheet
Reserve for unexpired risks 20 4,336,812 347.479 4,684,291 4,155,473

TOTAL 14,774,818 2,589,483 17,364,301 16,295,860

This accounts are to be read in conjunction with notes attached.

Signed in terms of our separate annexed report of even date.

Dated, Dhaka, Saha Mazumder & Co. Fazlur Rahman
29 June, 2008 Chartered Accountants Chairman




LIMITED

Insurance Company Limited)

FOR THE YEAR ENDED 31 DECEMBER 2007

PARTICULARS NOTE 2007 2006

TAKA TAKA
MOTOR MISC. TOTAL

Balance of account at
the beginning of the year 3,808,537 346,936 4,155473 4,492 562

Premium Less Re-insurance 10,842,031 868,697 11,710,728 10,388,684

Commission on
Re-insurance ceded 124,250 1,373,850 1,498,100 1,414,614

TOTAL 14,774,818 2,589,483 17,364,301 16,295,860

K. A. M. Ferdous Biswajit Saha A. K. M. Kamruzzaman
Managing Director Director Director
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DHAKA INSURANCE LIMITED
(Formerly The Loyeds Insurance Company Limited)

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2007.

PARTICULARS

A) CASH FLOW FROM OPERATING ACTIVITIES

Net Profit /Net Loss for the period (After tax)

Depreciation

Accrued interest

Amount due from other persens or bodies carrying on insurance business
Sundry debtors (including advances.deposits & pre-payments)
Stationery and forms

Premium deposit

Sundry creditors )

Outstanding claims whether due or intimated

Amount due to other persons or bodies carfying on insurance business
Provision for taxation

Balance of funds and accounts

Net cash provided by operating activities

B) CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of fixed assets

Share Purchases

C) CASH FLOW FROM FINANCING ACTIVITIES
Loan Account
NET CASH INFLOW (A+B+C)

CASH &. BANK BALANCES
Opening Balance

Closing Balance

Net cash & cash equivalants at the end of the year

Fazlur Rahman
Chairman

Saha Mazumder & Co.
Chartered Accountants

Dated, Dhaka
29 June, 2008

Biswajit Saha
Director

2007 2006
TAKA TAKA
16,398,749 13,291,009
2,107,811 1,248,498
(1,553,980) 5,742,375
119,577 502,125
18,526,631 ((23,369,798)
(21,933) 84,139
(16,463,071) 1,031,679
(335,183) 2,365,579
29,820,549 19,537,602
7,792,014 3,658,303
5,000,000 810,000
(254,791) 5,699,928
61,136,373 30,601,439

l (4,507,044)
(36,071,498

148,774
(101,746,192)

(40,578,542)

(101,597,418)

20,557,831

(70,995,979)

(90,136,277)
110,694,108

(161,132,256)
90,136,277

20,557,831

(70,995,979)

K. A. M. Ferdous
Managing Director

A. K. M. Kamruzzaman

Director

:
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DHAKA INSURANCE LIMITED

(Formerly The Loyeds Insurance Company Limited)
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2007.

1. BACKGROUND

Dhaka Insurance Limited was incorporated in Bangladesh on 4th January 2000 as a public company
limited by shares. The Chief Controller of Insurance, Government of the Peoples Republic of Bangladesh
issued the registration certificate with the effect on 2nd February 2000 for carrying out general insurance
business. The name of the company has been changed to DHAKA INSURANCE LIMITED vide certificate
No. C-39415(1383)/2000 dated 23 May 2006 of the Registration of Joint Stock Companies & Firms,
Dhaka, Bangladesh.

2. BASIS OF PRESENTING ACCOUNTS & SIGNIFICANT ACCOUNTING POLICIES.
2.1 Basis of Presenting Accounts :

a) These Accounts are prepared under historical cost convention on using mercantile system of
accounting except business of public sector as narrated in 2.2(C) below.

b} The Balance Sheet has been prepared in accordance with the regulations as contained in Part |
of the First Schedule and as per Form 'A’ as set forth in Part Il of that Schedule and the Revenue
Account of each class of Business has been prepared in accordance with the regulations as
contained in part 1 of the Third Schedule and as per Form "F" as set forth in Part Il of that Schedlle
of the Insurance Act, 1938.

c) Figures have been rounded off to the nearest taka.

2.2 Significant accounting policies
a) Depreciation on Fixed Assets :
Depreciation has been charged on Fixed Assets of the Company on the basis of diminishing
balance method at rates varying from 10% to 20% depending on the estimated useful life of the
assets.

h) Stock of Stationery and Forms :

Stock of stationery and forms have been valued at cost which is lower than the market price.

l.ﬁ.




¢) Public Sector Business :

Company's share of public sector Business for the period from 1st July 2006 to 30 June 2007
received from Sadharan Bima Corporation (SBC) has been incorporated in the company’s
Accounts for the year ended 31st December 2007. The statements of Account from 1st July 2007
to 31st December 2007 have not been received from SBC and as such company's share of Public
Sector Business for this period has not been incorporated in these accounts. Estimated liability in
respect of outstanding claims for the 3rd & 4th quarter of 2006 and 1st & 2nd quarter of 2007 have
not been received from Sadharan Bima Corporation and as such provision for outstanding claims
considered appropriate by the Management of the company has been made in the accounts.

d) Valuation of Assets :
The value of all assets at 31 December 2007 as shown in the Balance Sheet and in the Classified
Summary of Assets in form "AA" annexed have been reviewed and the said assets have been set
forth in the Balance Sheet on amounts at their respective book value which in the aggregate do
not exceed their aggregate market value.

3. STATUTORY DEPOSIT WITH BANGLADESH BANK : Tk. 90,00.000

The amount represents the investment in 3 years National Biniyog Bond which is held by the
Bangladesh Bank as statutory de_posit under the Insurance Act, 1938. Interest accrued on the
Investment has been accounted for.

4. SHARES OF LISTED COMPANY : Tk. 137,817,690

The break up of the above amount is as under :

Share in Public Ltd. Co. No. of Cost of Market Value as
Share Purchase on 31-12-2007

Jamuna Bank Ltd. 600,649 129,704,166 233,201,974
ONE Bank Ltd. 569 241,736 325,753
Standard Bank Lid. 380 115,882 128,345
A B Bank Ltd. 150 453,015 384,188
Bank Asia 500 258,827 260,875
EXIM Bank Ltd. 300 111,470 ' 117,300
Midas Finance Lid. 500 234,317 183,750
Mutual Trust Bank Lid. 10950 4,307,264 6,531,675
Social Investment Bank Ltd. 200 103,110 101,350
Saoutheast Bank Ltd 1350 730,778 773,888
Shahjalal Islami Bank Ltd. 5050 1,329,381 1,848,300
NCC Bank Ltd. 500 227,744 220,750
137,817,690 244,078,%8J




5. ACCRUED INTEREST : Tk. 7,098,535

This is made up as follow:

Interest on FDRs
Interest on 3 years National Investment Bond

Total

6. AMOUNT DUE FROM OTHER PERSONS OR BODIES
CARRYING ON INSURANCE BUSINESS: Tk. 2,338,893

Taka
5,704,768
1,393,767

This represents the amount due in respect of Co-insurance Premium -

SI. No. Name of Insurance Company
Peoples Insurance Co. Ltd.

Purabi General Insurance Co. Ltd.
Karnaphuli Insurance Co. Ltd.

Northern General Insurance Co. Ltd.
Islami Commercial Insurance Co. Ltd.
Eastern Insurance Co. Ltd.

Islami Insurance Bangladesh Lid.

SO R e COES S B B SR

Reliance Insurance Ltd.
Total

7. SUNDRY DEBTORS : Tk. 9,655,385
This is made-up as follows:

Advances:
Advance Rent

Other Advances
Advance Income Tax

Deposits:
Security depositto T& T
Total

Taka
870,308
11,173
521,860
316,405
91,366
349,695
158,089
19,997
72,338,893

Taka
762,442

1,809,091
7,047,852

36,000
9,655,385




8.

10.

CASH & BANK BALANCES : Tk. 110,694,108

This is made-up as follows :

Cash in hand
Cheques in hand
Stamps in hand
At Banks

Fixed Deposit

Short term Deposit Accounts

Current Accounts

Total

Bank accounts are reconciled.

FIXED ASSETS - (WDV) : Tk. 10,439,731

The details have been shown in "Annexure-A"

SHARE CAPITAL :

Authorised Capital : Tk 200,000,000

2,000,000 Ordinary shares of Tk.100 each

Issued. subscribed & paid-up capital : Tk. 60 000,000

600,000 ordinary shares of Tk. 100 each issued in cash to sponsors.

Taka
120,238
10,449,705
70,559

97,300,000

2,467,749

285,857
100,053,606

110,694,108




11. RESERVE FOR EXCEPTIONAL LOSSES : TK. 30,547,725

An amount of Tk. 9,611,221 has been set-aside during the year to meet exceptional losses as per
rules for computation of profits and gains as prescribed in the 4th Schedule of the Income Tax
Ordinance, 1984.

12. BALANCE OF FUNDS & ACCOUNTS : Tk. 38,744,938

This is made-up as follows:

Taka

Fire Insurance Revenue Accounts 6,960,616

Marine Insurance Revenue Accounts 27,100,031

Miscellaneous Insurance Revenue Accounts 4 684,291
Total 38,744,938

13. PREMIUM DEPOSITS : Tk. 19,638,558
This represents amount received against cover notes for which risks have not been initiated and such

amount will be adjusted upon initiation of risk and issuance of policy in due course.

14. ESTIMATED LIABILITIES IN RESPECT OF OUTSTANDING
CLAIMS WHETHER DUE OR INTIMATED : Tk. 70.411.149

This is made-up as follows:

Taka
Fire 31,188,091
Marine 31,305,106
Motor 7,917,952
Total 70,411,149

All the claims which the management is aware of as per intimation up to the year and have been taken
into consideration while estimating these net liabilities in respect of outstanding claims.

-
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15. AMOUNT DUE TO OTHER PERSONS OR BODIES CARRYING ON INSURANCE BUSINESS
TK. 39.809.460

These amounts are due in respect of re-insurance and co -insurance premium to:

Sl. No. Name of Insurance Company Taka
i Shadharan Bima Corporation 33,363,911
Z:. United Insurance Co. Ltd. 230,165
3. Green Delta Insurance Co. Ltd. 221,618
4, Eastland Insurance Co. Ltd. 218,062
5 Janata Insurance Co. Ltd. . 275,288
6. Federal Insurance Co. Ltd. 381,763
T Provati Insurance Co. Ltd. ! 142.056
8. Prime Insurance Co. Ltd. ' 367,207
2 Meghna Insurance Co. Ltd. 519,976
10. Mercantile Insurance Co. Ltd. 104,920
1. Bangladesh National Insurance Co. Ltd. 457,048
12. Nitol Insurance Co. Lid. 282,577
1 South Asia Insurance Co. Ltd. 33,913
14. Sonar Bangla Insurance Ltd. 118,973
15. Desh General Insurance Co. Ltd. 430,653
16. Republic Insurance Co. Ltd. 885,127
17 Express Insurance Ltd. 383,798
18. Phoenix Insurance Co. Lid. 57,772
19. Paramount Insurance Company Ltd. 105,141
20. Global Insurance Ltd. 146,345
2 Progati Insurance Ltd. 208,549
22. Bangladesh General Insurance Co. Ltd. 67,239
23. Central Insurance Co. Ltd. 17,676
24, City General Insurance Co. Ltd. 98,994
25. Standard Insurance Lid. 115,767
26. Continental Insurance Ltd. 306,373
2T Agrani Insurance Co. Ltd. 8,253
28. Rupali Insurance Company Ltd. 152,207
29. Pioneer Insurance Company Ltd. 6,439
30. Bangladesh Co-operative Insurance Ltd. 1,650

Total Taka 39,809,460

16. PROVISION FOR TAXATION : Tk. 11,400,000
This is made-up as follows:-

Taka
Previous years 6,400,000
Current year 5,000,000

11,400,000




17.

18.

19.

20.

e

PROPOSED DIVIDEND Tk. 9,000,000

The Board of Directors has recommended dividend @ 15% per ordinary share amounting to Tk.
9,000,000 on the paid-up capital of Tk. 6 crores.

SUNDRY CREDITORS Tk. 5,838.850

This is made-up as follows

Taka
Creditors for Expenses 3,381,271
Creditors for Other Finances ____2,457@5_@_
5,838,850
INTEREST RECEIVED & ACCRUED : Tk. 8,759,332
This is made-up as follows:
Taka
Interest on National Investment Bonds 765,000
Interest on Fixed Deposits 7,846,409
Interest on STD Accounts 147,923
8,759,332
OTHER INCOME : Tk. 7,021,009
This is made-up as follows: .
Taka
Capital Gain on Sale of Shares 6,950,902
Dividend received 7,000
Co-Insurance Service Charge E 63,197
7,021,099

Application BAS-12

Finance Act, 2005 contains amendment to Paragraph 6 of the Fourth Schedule of the Income Tax
Ordinance, 1984 according to which, effective from Assessment year 2006-2007, the annual
accounts are to be prepared complying the provisions of Insurance Act, 1938 which means
expenses will be allowed as per the said Act irrespective of actual expenses incurred while making
assessment. This necessitates calculation of Tax liability and makes provision for income tax
accordingly. Bangladesh Insurance Association took up the matter with relevant Govt. Authorities

for revision. Pending decision in this respect no provision for deferred tax has been made.




21. ALLOCATION OF MANAGEMENT EXPENSES

The expenses have been charged to Revenue Accounts at the ratio of Gross Premium earned on
direct Business against each class of Insurance.

22. RESERVE FOR UNEXPIRED RISKS.

Reserve for unexpired risks have been made on premium income at the following rates:-

Fire 40 %
Marine Cargo 40 %
Marine Hull 100 %
Motor & Miscellaneous 40 %
Aviation Hull e _ 100 %
23. Tax Assessment Status :
Accounting | Assessment | Provision for Liabilities as Advance Bal. of liabilities Remarks
Year Year Income Tax | per assessment income | as per assessment
order Tax Paid appeal/ tribunal
; order
2000 2001-2002 Nil 5,666,090 205,049 196,655 Wit to High Court
2001 2002-2003 Nil 3,401,210 214,311 1,337,232 Writ to High Court
2002 2003-2004 Nil Nil Nil il Asstt, Finalised
2003 2004-2005 Nil Nil Nil Nil Asstt Finalised
2004 2005-2006 Nil Nil Nil Nil Asstt. Finalised
2005 2006-2007 3,500,000 8,152,779 3,077,986 Appeal filed
2006 2007-2008 2,900,000 2,475,647 Agstt. not yet done
2007 2008-2009 5,000,000 1.074.859 I T return not yet filed
Total 11,400,000 7,047,852

24. SOME RELEVANT INFORMATION

a) During the year under review nothing was paid to the directors of the Company as board
meeting and committee meeting attendance fee.

b)  During the year under review no compensation was allowed to the Chief Executive Officer of
the company or any member of the Board for special services rendered.

c)  During the year nothing was earned as premium against guarantees issued.
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DHAKA INSURANCE LIMITED
(Formerly The Loyeds Insurance Co. Ltd.)
FORM - AA
Classified Summary of the Assets in Bangladesh as at 31 December 2007.
Class of Assets Book Value Remarks. B
(Taka)
Statutory deposit with Bangladesh Bank
(3 Years National Investment Bonds) 9,000,000 Not quoted in Market
Shares (Market value Tk. 244,078,148) 137,817,690 Quoted in Market
In fixed deposit account with banks 97,300,000 Realisable Value
In short term deposit account with banks 2,467,749 Realisable Value
|
In current account with banks 285,857 Realisable Value
Cash, Cheques and Stamp in hand ~ 10,640,602 Realisable Value
Accrued interest 7,098,535 Realisable Value
Amounts due from other persons or
bodies Carrying on insurance business 2,338,893 Realisable Value
{ Fixed assets i 10,439,731 At cost less depreciation
] Sundry Debtors ' 9,655,385 Realisable Value
Stationery and forms in hand 243,627 At Cost
TOTAL 287,287,969 {
i
of Saha Mazumder & Co. Fazlur Rahman K. A. M. Ferdous
Chartered Accountants Chairman Managing Director
Dated, Dhaka Biswajit Saha A. K. M. Kamruzzaman
29 June, 2008 Director Director
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DHAKA INSURANCE LIMITED

(Formerly The Loyeds Insurance Co. Ltd.)

SCHEDULE OF FIXED ASSETS
AS AT 31 DECEMBER 2007

COST =l
Particulars Balqﬁce Additions Sold/Adj Total
as at during during the as at
01.01.2007 the year ' year 31-12-2007
Furniture & Fixture 2,632,894 38,165 - 2,671,059
Office Equipment 361,862 - - 361,862
| Computers 908,590 299,813 = 1,208,403
Electrical Equipment 299,784 258,772 . 558,556
Telephone Installation 727,124 30,000 - 757,124 |
Motor Cycle 389,745 14,800 = 404,545
Moto Vehicle 7,898,500 3,841,871 - 11,740,371
Office Decoration 2,043,959 23,623 - 2,067,682
Air Cooler 726,973 e - 726,973
Other Assets 41,959 - - 41,959
TOTAL TK. 16,031,390 4,507,044 - 20,538,434




DHAKA INSURANCE LIMITED

(Formerly The Loyeds Insurance Co. Ltd.)

SCHEDULE OF FIXED ASSETS
AS AT 31 DECEMBER 2007

Annexure-A

DEPRECIATION | Written Written
Depreciation Charged Sold/Adj Total down value | down value
Rate as at for the during as at as at as at
01.01.2007 year the year 31-12-2007 31-12-2007 | 31-12-2006
10% 1,050,448 162,061 - 1,212,509 1,458,550 | 1,582,446
10% 127,991 23,387 - 151,378 210,484 233,871
20% 465,667 148,547 - 614,214 594,189 442,923
20% 125,967 86,518 - 212,485 346,071 173,817
10% 301,713 45,541 - 347,254 409,870 425,411
20% 120,949 56,718 - 177,668 226,877 268,796
20% 4,681,091 1,411,856 = 6,092,947 5,647,424 | 3,217,409
10% 861,417 120,616 - 982,033 1,085,549 | 1,182,542
10% 226,064 50,091 - 276,155 450,818 500,909 it
20% 29,585 2,475 - 32,060 9,899 12,374
7,990,892 2,107,811 - 10,098,703 10,439,731 | 8,040,498




DHAKA INSURANCE LIMITED

Head Office : Amin Court {8Th Floar)
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