Annual Report

20011014

» BV

€2 £ 5

3 A ®
o /o

)
“%=V DHAKA INSURANCE LIMITED

THE TRUSTED HOUSE OF INSURANCE




@ DHAKA INSURANCE LIMITED

THE TRUSTED HOUSE OF INSURAMNCE

Head Oiffice:
Aarmin Dot [BtR Fear), 31, Bir Uitam Shahid Asfaguess Samad Read (08 62-63, Motihesl C/8), D ke- 1000
Phone - 95714834, 9555947, 3552743 IF:Q.E-'I.:I,. Diemct @ O55TLTS, 2586715, Fax : BEO-Z-9554550, 5563104
E-mail: contact@dhekainsurancebd .com, dd.ho@hatmail.cam, Web: www. dbekainsurancelbd. com




JEBD
X" 4

Letter of Transmittal

All Sharehaolders,

Bangladesh Securities and Exchange Commission,
Insurance Development and Regulatory Authority,
Registrar of Joint Stock Companies & Firms,
Dhaka Stock Exchange Limited and

Chittageng Stock Exchange Limited

Annual report for the year ended December 31, 2014

Dear Sir (s},

Enclosed please find a copy of the Annual Report together with the Audited
Financial Statements including Statement of Financial Pesition as at
December 31, 2014 and Statement of Comprehensive Income, Statement
of Cash Flows for the year ended December 31, 2014 along with notes
thereon of Dhaka Insurance Limited for kind information and record.

Best regards,

Yours sincerely,

vushanta Kumar Paul, ACS)
Company Secretary

Dhaka Insurance Limited
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Profile of the Company

Date of Incorporation
4th January, 2000

Date of Commencement of Business
4th January, 2000

Date of Registration to Carry on General Insurance Business
?nd February, 2000

Authorized Capital
Tk. 120,00,00,000

Paid-up Capital
Tk. 37,50,00,000

Date of Public Issue
December, 2009

Date of Listing
Dhaka Stock Exchange Ltd. : 15 February, 2010
Chittagong Stock Exchange Ltd. : 16 February, 2010

Registered Office
115/7-A, Distillary Road,
Gandaria, Dhaka.

Head Office:

Amin Court (8th Floor}, 31, Bir Uttam Shahid Ashfaqueus Samad Road
(Old 62-63, Motijheel C/A),Dhaka-1000, Bangladesh
Tel: 9571482- 4, 9569947, 9552742 (PABX), Direct: 9557175, 9586715
Fax: 880-2-9554950, 9563104, E-mail: contact@dhakainsurancebd.com

dil.ho@hotmail.com, Web: www.dhakainsurancebd.com

Auditors
MABS & J Partners
Chartered Accountants
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Chairman
Hamida Rahman

Vice-Chairman

Shampeo Rohman

Directors
Mohammad Masum
A KM, Kamruzzaman
Biswaijit Saha
M.Mofizul Islam
Md. Rayhan Uddin
Prodip Karan

Independent Directors
Sushil Kumar Basak FCA

Golam Sarwar

Chief Executive Officer
ACQLM Wazed Ali

Adviser

A.S.M. Abdul Halim
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Chief Executive Officer
A. Q.M. Wazed Ali

Deputy Managing Director (F & A)
Md. Abul Hashim

Deputy Managing Director (Dev) Deputy General Manager
Syed Farid Uddin Masud Md. Shamsul Arfin

Bayozid Muztaba Siddiqui Md. Abdur Rob (Forhad)
Md. Shahid Ullah Anwarul Islam

Assistant Managing Director (Dev) Mokles Uddin Ahmed
Md. Rafiqul Islam Talukder Abdur Rahman

Sanjib Bhattacharjee
Sr. Assistant General Manager

Senior General Manager AJM. Mostafizur Rahman

Santi Narayan Das Md. Ruhul Amin
Md. Khairul Islam Mollah Md. Rabiul Alam MNoushad {Liton)
' Sharif Abir Ahmed

Md. Nazim Uddin

Khondoker Morshed Newaz McColern: Rehimon

I Assistant General Manager
Ksuriige Manos Md. Golam Kibria

Ahmed Faize Tarique Md. Sanaullah Siddigi

Md. Anwar Hossain Sheikh Abdul Muhit

Md. Habibullah Chowdhury Md. Arif Hossain

Md. Muzibur Rahman Md‘ Mesbahul Hague

S.M. Khurshidul Amin Md. Abul Kalam Azad
Md. Mugbul Hossain

Sr. Deputy General Manager Md. Shahkhawath Hossain
Shamiur Rahman

Md. Mostafe

Abiltl Mlele fedha Sr. Deputy General Manager &

Company Secretary

Mahmuda Khatoon B
IR e SRR Sushanta Kumar Paul, ACS

& Dhaka Insurance Limited




Tetubg
L)

Our Branches

Panchagarh
Ruheca =% ;
ﬂ'mlwrguun :ll. hicersas f the Branch | Mame of *ha In-_:hurges & Telephene
a. | Designation
Nigha
N\ X Dhaka Division
21 01. | Local Office Ar. Md. Khairul lslam Mollah | Amin Court (& lloor),62-63, Off : 9571584
5r. General Monager Motijheel C/A ,Dhaka-1000. PABX: 95714824
. M 01713335413
Difiajpur 702, [ Rajuk Avenue Branch | M. Bayazid Muztaba Siddiqui | 28/1/C, Toyenbes Circular Off : 9561675
Deputy Managing Director Road,[.l.P Road), Motijhesl M 01711725577
Dhaka-1000. 01611726677
E I 03. | Distillary Road Branch | Mr. Md. Nozim Uddin 110, Distillary Rood,Gandaria, Off ; 7448597
anrg Sr. General Manager Dhako. M _: 01819231325
.4 04. | Kowran Bozar Branch | Mr. Md. Rafiqul Islom Talwkder | H & Z Complex Lid. [5* floor) Off : 9145386
Assistant Managing Directer | 41/1, Kazi Mazrul lslom Avenue, | M 01713335447
Kawran Bazar, Dhaka.
af. 05. | Gulshan Bronch Mokles Uddin Ahmed Sheba House (19FloardPlot # 34, | OF ; 8819709
ar Dy. Generol Manoger {Current | Rood # 46, North Commercial Area 8B19778
Charge) Gulshan -2, Dhoka-1212 M 01713335417
04 Jamalpur Branch Mr. Musabbir Ahmed Sokal Bazar Matrisedon Road, Off : 98162850
Arrbiga Manager Jamalpur. M 01713335485
s 07. | Maroyangen Branch | Mr. Mrinal Kanti Dutta 26-2%, 5.M. Moleh Roed,Tan Off : 7645209
5 W, Asstt. Manager Bazar, Marayangoni. M . 01819285897
] 'Shﬂhl 08. Faridpur Branch Jakaria Mansion, (3™ Floor.) 85/2 | Off : 0631564402
Muijib Reod, Faridpur
Chittagong Division
09. | Agrabad Branch Mr. Syed Farid Uddin Masud | Delower Bhoban (3 floor) Of : 031715570
Dy. Managing Direciar 104, Agrabad C/A, Chittogong. 03171503
FAX: 031715570
M 01713109120
10. | Laldighi Branch Sanjib Bhattacharjes Gazi Tower (3% Floor), Fax : 0312850800
Assistont Manoging Director | 47 Shoh Amanot Rood, Leldight | M : 01919110777
East, Ketewali,Chittagang
11. | Comilla Branch Mr. Md. Mostafa Surowi Mansion (2™ floor), Mazrul | O : 08163736
Sr. [h Ganeral Mur@r Islarn Sarak, Kl;lu'ﬁffl:lr, Comillo. | M 01711232334 %
Khulna Division 5
12 Khulne Branch Mr. Ehondeker Morshed Mewaz | 87, Khan -A- Sabur Road, Off : 041733834
Sr.General Manager Khulna. M :01711841250 | <
13. | Jessora Branch Mr. Ahmad Faize Tarique 41, M. K. Rood, lessare Off : 0421-61334 Lali @
General Manoger M 01713335480 -
14. | Barisal Branch Mr. Abdul Malek Mridha 102/103, Bir Shrestho Coptain | Off : 04312174840
Sr. Dy. General Manoger Mohiuddin Jahangir Sorak, Sedor | M : 01776111114 o
Road,Barisal. 015546509946 e
Rajshahi Division jorban |, A=
15. | Bogro Branch AM. Shomsuddoha Rongpur Road, Kolitolo,Dutta Bari | OF : 05149480 =
Manager [Current Charge) {2 Floor) Bogra. FAX: 05149580 retrupars - — &
M 019110465023 o
16. | Pabna Branch Md. Abul Kalom Azad Hague Super Market (37 floor] | Off : 073165953 W
Asstl, General Manoger Abdul Homid Road, Pabna M 01729802369 e
17. | Chopainawabgon] Br. | Md. Mesbahul Hague Sh Neyamotullah College Market | OFf - 078151704 | 8"
Asstt. General Manager {1* floor) Block, #1 M 01714695119 e
Chopainawabgoni Q1556312485 -
18. | Dingjpur Branch Md. Rebivd Alam Moushad lion] | Munshipara, Municipality Market | M - 01712290102
Sr. Asstt General Manoger | (1* floor), No.7, Dinajpur Sader | i,
Dingjpur.
Tehnof
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Credit Rating Report

Dhaka Insurance Limited

Claim Paying Ability
CPA Rating A
Outlook Stable
Date of Rating: September 16, 2014 Valid up to: September 15, 2015

CRISL has assigned the Claim Paying Ability (CPA) rafing of Dhaka Insurance Limited [DIL) to "A’
(pronounced as single A) based on the financials up to December 31, 2013 and other relevant
qualitative and quantitative information up-to the date of rafing. The above rating reflects DIL's
good underwriting performance, average solvency and sound liguidity, good fixed asset investment,
experienced management team etc.

DIL sources significant business from renowned group of companies. The company continues to
deliver improved services taking due care of the compliance requirements with good underwriting
and financial performance. Based on the financial statement of 2013, its gross premium rose fo
Tk.281.57 million in 2013 from Tk.247.84 million while underwriting profit also moved upward to
Tk.82.11 million from Tk.69.01 million during the obove periods respectively. With the same
token, gross profit margin and net profit margin have been found to be good and moved upward
to 73.25% ond 37.48% in 2013 from 71.48% and 36.02% in 2012 respectively. However, due to
substantial decline of capital market income for share market debacle, Profit after Tax (PAT) moved
downward to Tk.83.88 million from Tk.106.59 million during the above periods respectively. CRISL
views DIL's investment strategy is diversified having around 80% of its funds remaining in cash and
deployed in fixed deposits as well as in fixed assets while rest 20% in capital market.

The capital base of the company stood at Tk.375.00 million, a bit below from regulatory minimum
level of Tk.400.00 million. The company has significant investment in fixed asset of Tk.318.64
million on 37.50 decimal land at Purana Paltan Line and Wari, Dhaka. Moreaver, DIL is constructing
17 storied tower for its corporate office ot Purana Paltan Line, Dhaka and has already invested
Tk.61.04 million in 2013 which has enhanced its overall solvency and investment quality.

On the other hand, DIL foces challenges from low business income ond market share, decline
some profitability indicators, low Internal Copital Generation Ratio (ICGR), underwriling loss in
miscellaneous segment due to high management expense; however, reduction of above expense
will enhance its overall performonce. CRISL expects the company to continue to adopt a prudent
underwriting approach, improve business and underwriting performance in miscellaneous
segment.

CPA rated in this category is adjudged to offer high claim paying ability. Protection factors are good
and there is an expectation of variability in risk over time due to economic and/or underwriting
conditions.

CRISL also views the company with “Stable Outlook” from the industry viewpoint for overall Industry
growth and policy and regulations implicoted by regulatory autherity as well as new Insurance Act.
CRISL believes that the company will be able to maintain its fundamentals in foreseeable future.

Mumﬁuﬁﬁ\h med, Fom, FCs

President and CEQ
Cradit Rating Informadion and Services Lid.

Dhaka Insurance Limited
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Financial Highlights
Five years Key Operating and Financial Data of the Company

Taka in Million
CXOen SI. MNo. 10-13

remium Income 2| | 281.56
02 |lncome from Investment B84.78 105.82| 143.20] 191.74
03 |MNet Claim Paid 9.55 2.24 4.71 16.72
04 Met Profit Before Tax 158.48 167.49] 168.98] 191.28
05 |Paid-up Capital 375.00 375.00] 300.00] 150.00
06 |Shareholders Equity 684.84 67596] 569.37 439.90
07 |Total Reserve Fund 163.27 143.75] 126.70] 113.57
08 |Total Investment 1,104.28] 1,014.69| B827.73] 532.14
09 |Total Assets 1,343.79| 1,216.03| 973.56| 768.48
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. 20%
10 |Rate of Dividend (Cosh) | (Cosh) | (Stocky | (Stock)

11 Face Value Per Share
12  |Earning Per Share (EFS
13  |Met Assets Value (MAV) Per Share

10.00 10.00 10.00] 100.00
2.24 2.84 4.32| 109.52
18.26 18.02 18.98] 293.26
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Company's Performance at a Glance

Graphical Presentation

[] GROSS PREMIUM INCOME TAKA IN MILLION

[-] UNDERWRITING PROFIT TAKA IN MILLION
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MESSAGE FROM
THE CHAIRMAN

Dear Shareholders, Colleagues, Ladies & Gentlemen,

Assalamualaikum,

It gives me great pleasure and an honor for me to welcome you all to the 15th Annual General
Meeting of Dhaoka Insurance Limited. On behalf of the Board of Directors of the Dhaka Insurance, |
would like to extend my good wishes fo oll of you who are present today and alse to all the
distinguished shareholders of our Company not to able to atfend to the AGM.

Global economic activity strengthened during the 2nd  half of 2013 is expected to improving.
Global growth is now projected to be slightly higher in 2014, ot around 3.7% rising to 3.9% in
2015. But downward revisions to growth forecasts in some economies highlight continued fragilities
and downside risks remain. The global growth projection for the coming year was set at 3.8 percent.

The economy of Bangladesh has continued to show improving after few months of the national
elections held in January 2014. Private sector credit growth started to turn in June 2014, Projected
GDP growth for fiscal year 2014 may be within the range of 6.0-6.5 percent.

The growth of the Insurance sector is expanding but truly says not in satistactory level. At the end of
2014 the Company was able to boost up the underwriting profit registering 5.35% growth. Total
assefs of the company are also increasing which supported by the construction of 14 storied
commercial building located at Paltan, Dhaka.

On behalf of members of the entire Dhaka Insurance family, | would like fo express heartfelt thanks
and gratitude to our sharehclders and well wishers for their unfailing foith and trust in us. Your
support and direction and trust of our valued clients have been the prime driving force behind the
company in fimes of palitical, business and economic challenges throughout its 15 years journey.

| would also like to express my deep grafitude to our respected Shareholders and the Regulators
specially IDRA and BSEC for their trust & confidence in us. | am grateful to my fellow members of the
Board of Direclors for their guidance and support. My sincere thanks go fo all the employees of
Dhaka Insurance led by the Chief Executive Officer and all other officials for their hard work and
commitment.

Thanking you all with wishes of prosperous and healihy life.
m&m 22504

(Homida Rahman)
Chairman

Dhaka Insurance Limited
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FROM THE DESK OF
CHIEF EXECUTIVE
OFFICER

Bismillahir Rakmanir Rahim.
Assalamualaikum.
Honorable shareholders,

| do feel pleasure being able to come before you with o roundup what we could achieved during the year
2014. It is my great privilege in bidding you warm wishes and welcome on my personal behalf and also
on behalf of by beloved colleagues in the management of the 15th Annual General Meeting (AGM) of
Dhaka Insurance Limited. | congrafulate our honourable sharehclders, valued clients, pairons,
well-wishers for their support.

As the CEO, | would like to report that despite many odds and obstructive situation in the country,
Company’s business has succeeded in attaining progressive growth rote over the year. In 2014 company’s
underwriting profit is Tk. 86.49 million with an increased growth rate of 5.35%

Global growth forecasts as easing of austerity policies in advanced economies supports their recovery,
boosting prospects for developing markets exports. According to Bangladesh Bank, Bangladesh economy
achieved GDP growth of 6.0 percent in finoncial Year 2013, Substantial remittance inflows and export
acfivities helped to achieve this solid economic growth rate. Inflation decreased to 6.8 percent. Other than
European Union and US, export diversification fo the newly discovered markets improved eamings from
exports to record a sofisfactory growth of 10.7 percent in Financial Year 2013 as against 6.2 percent in
2012. The growth of imports decreased from 2.4 percent in 2012 to 0.8 percent in 2013 due mainly o
maijor reduction in imports of food grain, some consumer goods and capital machinery.

Dhaka Insurance always gives priority to comply the national pelicy and regulatery guidelines. As a market
is highly competitive, we render vigorous inifiatives to build-up reputation fo our potential clients by
providing excellent service to them in case of business solution and prompt setilement of claim. Our
strateqy is to support our shareholders by offering highest possible benefit.

You will be happy to know that the construction of our 14 storied office building located ot 71 Purana
Paltan Lane, Dhaka is progressing rapidly. Meantime the conduction work up to roof level of 14 floor has
already been completed.

| believe that employees are the key of our success. The quality of their work forms the basis for
performance and client trust. We continuously invest in training and development for our staff. We
consider the diversity of our employees to be a competitive advantage considered diversity is an important
source of creativity and innovation.

| would like to convey my sincere thanks and grafitude to the Chairman and the members of the Board of
Directors of Dhaka Insurance Limited for their support, guidance and co-operafion. My best regards & thanks
to the authority of IDRA, BSEC, SBC and all schedule Banks and financial organizations. Thanks are truly due
to all our valued clients who kept their faith and trust on us. Finally | extend my hearifelt thanks to the members
of the management team and all level of employees of Dhaka Insurance Limited for their co-operafion and
dedication, without them Dhaka Insurance Limited would not have been in its present position.

With regards.

Allah Hafez

AQ zed Al
Chief Executive Officer

Dhaka Insurance Limited
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i  irectors’ Certificate é

T et et 4~}

As per Regulations contained in the First schedule of the Insurance Act, 1938 & as per section
63 of the Insurance Act 2010, we certify that:

07. The value of investments in shares have been taken ot the cost and quoted value thereof
mentioned wherever available.

02. The values of all assets as shown in balance sheet and clossified Form “AA” annexed
have been duly reviewed os ot 31st December, 2014 and in our belief, the said have
been set forth in balance sheet at amounts not exceeding their realizable or market values
under the several headings as enumerated in the Annexed Form.

03. All expenses of management wherever incurred, whether directly or indirectly in respect
of Fire, Marine, Motor and Miscellaneous Insurance Business have been duly debited to

the related Revenue Accounts.

L o

AQMWazed Ali  A.K.M Kamruzzeman Biswaijit Saha Hamida Rahman
Chief Executive Officer Diractor Director Chairman

Annual Report 2014
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Chartered Accountants

Certificate of compliance of conditions of the Corporate
Governance Guidelines to the Shareholders of
Dhaka Insurance Limited

We have examined the compliance of conditions of the Corporate Governance Guidelines
(Here-in-after is referred to as CGGs) of Bangladesh Securities and Exchange Commission
(Here-in-after is referred to os BSEC) by Dhaka Insurance Limited (Here-in-after is referred to
as Company) for the Financial Year ended 31 December 2014 as stipulated in the clause 7(1)
of the BSEC’s Nofification No. SEC/CMRRCD/2006-158/134/Admin/44 dated 7™ August
2012 s amended vide Nofification Mo. SEC/CMRRCD/2006-158/147/Admin/48 dated 21
July 2013 issued in exercise of power conferred by Section 2CC of the Securities and Exchange
Ordinance (XVI) 1969,

The compliance of the said conditions of Corporate Governance Guidelines of BSEC and
reporting of the status thereof is the responsibility of the Company’s management. Our responsibility
is to provide a cerfificate based on our relevant examination as to whether or not the company
is in compliance with the said conditions of CGGs. Our examinations for the purpose of
issuing this certificate was limited to the relevant procedures and implementations thereof as
adopted by the Company for ensuring the oforesaid compliance of the conditions and fair
reporting of compliance status as appearing in the attached statement on the basis of evidence
gathered and representation obtained. It is neither an audit nor an expression of opinion on

the financial statements of the company.

To the best of our knowledge, information and according to the explanafions provided to us,
we certify that the Company has complied with the conditions of corporate governance as
stipulated in the above-mentioned BSEC's notifications. It is also certified that compliance

status has been properly reported in the annexure attached herewith.

We further affirm that such compliance is neither an assurance as to the future viability of the
Coempany nor a cerfification on the efficiency of effectiveness with which the Company’s management
has conducted its affairs.

Aeiie gt d“"”j’ﬁb

Atik Khaled Chowdhury
Dhaka, 07 May 2015 Chartered Accountants
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Statement Of Compliance Of Corporate

Governance Guidelines
Status of compliance with the conditions of Corporate Governance Guidelines as set by Bangladesh
Securities & Exchange Commission (BSEC) by the nofification # SEC/CMRRCD/2006-
158/134/Admin/44 dated 07 August 2012 and subsequently amended through their notification #
SEC/CMRRCD/2006-158/147 /Admin/48 dated 21 July 2013 issued in exercise of the power conferred
by section 2CC of the Securities and Exchange Ordinance (XVII) 1949:

(Report under Condition # 7)

Compliance Status .
Candition Title [Pt i the agprpeiate cobimn] Remarks
No Compled | comogeg 1Y)
1 Board of Directors: |
[1.1 Board's Size N

The number of the Board Members of the company sholl not be less
than 5 (Five) and more than 20 (Twenty).

1.2 Independent Directors

1.2 (i) At least one ﬁﬂhﬂfﬁ? of the total number of Directors in the|
= Company's Board shall be Independent Director :

11.2 (i} (a) | “Independent Director” means a director ~who either does not hold
any share in the Company or holds less than one percent (1%) shares|
ok Inc otol paidp shores of the Compony

(1.2 (i) (k) | Who is not a sponsor of the Company ond is not connected with the
Company’s any sponsor or Director or shoreholder who holds one
pramun?nr]%} or more shores of the tolel poid-up shares of the| +

Company on the baosis of family relationship. His/her family members
also should not held above mentioned shares in the company

jl,ﬂﬁi} (c] | Who does not have any other relationship, whether pecuniary or other-
wise, with the Company or its subsidiory/associated Componies
11.26) {d) | Wheo is not o member, Director, or officer of any stock exchonge
11.2ii) e} | Whe is not a sharehelders, Director ar officer of any member of stock
exchange or any infermediary of the copital market

11.2(ii) ) | Who is not o pariner or an executive or was not a pariner or an execu-
tive during the preceding 3(three) years of the concerned Company's
statutory audit firm

12101 (g) | Whe shall nat be an Independent Directer in more than 3(three) listed J
Companies

1.2{ii) (h) | Who has not been convicted by a court of competent jurisdiction as a
defoulter in Eﬁ\}rmerﬂ of any loan to a bank or a Non-Bank Financial| il

<, | 2 | 2

institution[M
11.26) (il | Who has not been convicted for a Criminal Offence invelving moral J
turpitude
| 1.2(ii) The Indipendem Director(s)shall be appointed by the Board of Direc-
tors and opproved by the shareholders in the Annual Generol| o
. Neeing AGH
1. {iv) The post of independent director(s)cannot remain vacant for more than of
20(ninety)days
2w The Board shall lay down a Code of Conduct of all Board Members "
and Annual compliance of the code to be recorded
1.20vi) | The tenure of office of an independent director shall be for a period of
3(three) years, which may be extendad for 1[one) term only. |
n.3 Qualification of Independent Director
1.31) Independent Director shall be o knowledgeable individual with infegrity

who is able fo ensure complionce with financial, regulatory ond corpo- o
rafe laws and can make meaningful contribution to business.
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Condition

Title

Complionce Sfafus
F Ty —————

Remarks
(If any)

1.3(i1)

The person should be o Business leader /corporate leoder
/Bureaucrat/university teacher with econemics or Business siudies or
low background fprofessional like Chorfered Accountants, Cost &
Management Accountants, Chartered Secretaries. The independent
Director must hove ot least 12(twelve) years of corporote
management/professional experiences

1.3(ii)

In special coses the above gualifications may be relaxed subject to
prior approval of the Commission

Mot Applicable

1.4

1.5
1.5 {i)
1.5 {ii)
1.5 {iii)

The positions of the Chairman of the Board and Chief Executive Officer
the Company shall be filled by different individuals. The Chairman
of the Comﬁnng sholl be elected from among the direclors of the
Company, The Board of Directors shall clearly define respective roles
and responsibilities of the Chairman and the Chief Executive officer

The Directors’ Report to Shareholders
Industry eutlook and possible future developments in the industry

Segment-wise or product-wise performance
Risks and concams

Available in
Annual Report

Da-

Available in
Annual Report

1.5 (iv)

tﬂdis-_:ussion on Cost of Goods sold, Gross Profit Mergin ond Met Profit
argin

1510

Discussion on continuity of any Extra-Ordinary gain or loss

=S I S "

Mo such
extraordinary
gain/[loss)

1.5 {vi)

Basis for related parfy transactions- o stotement of all related party
transactions should be disclosed in the annual report

=

Awailoble in
Annual Report

1.5 {vii)

Utilizotion of proceeds from public issues, rights issues and/or through
any others instruments

1.5 {viii

An explanation if the financial resulis deteriorate ofter the company
oes tor |nitial Public Offering (IPO), Repeat Public Offering (RPO),
ights Offer, Direct Listing, ele

Financial position
is not deteriorated

1.5 (i

If significant variance occurs between Guarterly Financial perfor-
mance and Annual Financial Statement the manogement shall explain
about the varionce on their Annual Report

Mo significant
Vanance OCcurs

51
1.5 [x)

Remuneration to directors including independent directors

the management of fhe issuer

The financial statements prepored
irs, the result of its operations,

company present fairly its state of o
cash flows ond changes in equity

Available in
Annual Repart

1.5 (i)

Proper books of account of the issuer company have been maointained

1.5 {xii)

Appropriote occounfing pelicies hove been consistently opplied in
preparafion of the finoncial statements ond thot the accounting
estimates are based on reasonable and prudent judgment.

1.5 {xiv)

1.5 {xv)

International Accounting Standards (IASF){.; Banglodesh A::munring
Standards (BAS)/ International Financial Reporting Standards {IFRS)
Bangladesh Financial Reporting Standards I,'EFRS?, as applicable in
Bonglodesh, have been followed in preparation of the financial
ztc‘raima:its and any departure there-from has been adequately
ISCIOsE0.

The system of internal control is sound in design ond hos been
effectively implemented and monitored.

1.5 frvi)

There are no significant doubts upon the issuer company’s ability to

confinue as a going concern. If the issuer company is not considered

rdq ble a going concern, the fact along with reasons thereaf should be
isclosed.

1.5 {rvii)

Significant deviations from the lost year's operating resulis of the issuer
company shall be highlighted and the reasons thereof should be
explained.

Mo such
significant
deviations
chserved.
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Condition
Mo

Title

Compliance Status
o) i e casrpre s

Remarks
(if any)

1.5 (uviii

Key operating and financial data of at least preceding 5 [tive) years
shall be summarized.

Available in
Annual Report

1.5 [xix)

If the issuer company has not declared dividend [cash or stock) for the
yeor, the reasons thereof shall be given,

Declared dividend
regularly

1.5 pod)

The number of Board meetings held during the yeor and attendance
by each director shall be discl%sed.

1.5 fud] o]

Share held by Parent/Subsidiary/Associoted Companies and other
related parfies [nome wise details);

| oA | o |

1.5 [b)

Share held by Directors, Chief Exacutive Officer, Company Secretary
Chief Financial Officer, Head of Infernal Audit and their spouses ond
minor children (name wise details);

=

1.5 eillc)

E:oecuﬁvasélr}% five solaried employees of the company oiher than the
Directors, CEQ, Company Secretary, CFO and Head of Intemal Control)

1.5 ed)(d)

Share held by shareholders holding fen percent (10%) or maore veting
inferest in the company {name wise detoils)

1.5pedii] (o}

A brief resume of the direcior;

1.5}eil] {io}

Mature of his/her experfise in spacific functional areas

1.5}esil] [c)

Mames of companies in which the person also holds the directorship
and the Membership of committees of the board.

N I A I

2

CHIEF FINAMCIAL OFFICER (CFO), HEAD OF INTERNAL AUDIT
AND COMPANY SECRETARY (CS)

2.1

The compary shall appoint a Chiet Financial Officer (CFO), a Head of

Internal Audit l{lnlemalpggmrol ond Compliance} and o Company Secrefary

LCS:I. The Board of Directors should clearly define respective roles, responsi-
iliies and dufies of the CFO, the Head of Infernal ,ﬁjd]l and the CS

22

The CFO and the Company Secretary of the companies shall attend
the meetings of the Board oF Directors, I:I|:)r-::-\-'|'|::|en::l that the CFO and/or
the Company Secretary shall not attend such part of o meefing of the
Board cdp Directors which involves consideration of an ogenda item
relating to their parsonal matters

3

AUDIT COMMITTEE

3l

The company shall have an Audit Committes as a sub-committes of
the Board of Directors

3 (i

The Audit Committee shall assist the Board of Directors in ensurin
that the financial stafemenis reflect true and fair view of the stale o
affairs of the company and in ensuring o good monitoring system
within the business

3 (i)

3.

The Audit Committee shall be responsible to the Board of Directors.
The duties of the Audit Commitiee shall be clearly set forth in writing.

Constitution of the Audit Committee

310

The Audit Committes shall be composed of ot least 3 {three} members

3 (three) membars

3.1 i)

The Board of Directors shall appoint members of the Audit Committee
who shall be directors of the company and shall include at least 1
(one) independent director

3.1 (i)

All members of the audit committee should be ”ﬁnuncinl:r literate™
and of least 1 (one) member shall have accounting or related financial
management experience.

3.0

When the ferm service of the committee members expires or there is
any circumstance causing any committee member fo be unable to
hon office until expiration of the term of service, thus making the
number of the committee members fo be lower than the prescribed
number of 3 {three) persons, the Board of Directors shall appeint the
new Committee member(s) to fill up the vocancy (ies) immediately or
not later than 1 [one) month from the date of vacancy lies) in the
Committee to ensure continuity of the performance of work of the
Audit Commitiee

Dhaka Insurance Limited
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Compliance Status
Conditinag Title (Pt i the appropeste coburs) Remarks
.
No Complied Complied (If any)
3.1 | The company secretary shall oct as the secretary of the Commitiee )
3.1 [vi) | The gquorum of the Audit Committee meeting shall not constitute ]
without of least 1 {one) independent director
3.2 Chairman of the Audit Committee
3.2 ) The Board of Directors shall select 1 {one) member of the Audit
Committee to be Chairman of the Audit Committee, who shall be an '\ll
independent director
3.2 i) Chairman of the audit committes shall remain present in the Annual y
General Meefing [AGM)
3.3 Role of Audit Committee
3.3 () | Oversee the financial reporting process. 4
3.3 (i)  Monitor choice of accounting policies and principles. )
3.3 (i} | Monitor Internal Conirol Risk monagement process y
3.3 (iw)  Owersee hiring and performance of external auditors Y
33 Review olong with the management, the annual financial statements
before submission to the board for approval, |
3.3 (vi) | Review olong with the management, the quarerly and half yearly \
financial statements before submission to the board for npprovcﬁ.
3.3 (vii)  Review the adequacy of interncl audit function. ¥
3.3 [viii) | Review stotement of significant related porfy transactions submitted by J
the manogement
3.3 (i)  Review Manogement Letters/ Letter of Internal Control weokness i
issued by statulory auditers
3.3(x | When money is raised Thmuqh Initial Public Offering (IPO)/Repeat
Public Offering (RPC)/ Rights lssue the company sholl disclose to the
Audit Commitlee about the uses/opplicotions of funds by major
category (copital expenditure, sales and markefing expenses, working
capifal, efc), on a quarterly basis, as a part of their guarterly declara- | ¥
tion of financial results. Further, on an annual basis, the company shall
prepare a statement of funds ufilized for the purposes other than those
_sfcﬂed in the offer document/prospectus
3.4 Reporting to the Audit Committee:
3.4.1 () | The Audit Committee shall report on ifs activities to the Board of Direc- |
tors.
3.4.1 (i} [a) Report on conflicts of interests Mot applicable
3.4.1 (il (b) | Suspected or presumed fraud or irregularity or material defect in the Not applicable
internal confrol system;
3410 d) * Suspected infringement of laws, including securifies reloted laws, rules Not applicable
and regulations;
34.01i(d) | Any other matter which shall be disclesed 1o the Boord of Directors Not applicable
immediately
3.42 Reporting to the Authorities
It #he Audit Committee has reported to the Boord of Directors about
anything which has material impact on the financiel condition and
results of operation and has discussad with the Board of Directors ond
the management that ony reclification is necessary ond if the Audit Not applicable
Committee finds thot such reciification hos been unreasonabl PP
ignored, the Audit Committes shall report such finding to the ignored}i
’rﬁe Audit Committee shall report such finding to 1Ee Commission,
upen reporting of such matters to the Boord of Direclors for three
fimes or comﬁ etion of o period of & (six] months from the date of first
reparting fo the Board of Directors, whichever is earlier
35 Reporting to the Shareholders and General Investors:
Report on activities carried out by the Audit Committee, including any | ¥
report mode to the Board of Directors under condition 3.4.1 (i) above
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Title

Complionce Stotus
[} i the qpproprive coleer)

Complied

Complied

Remarks
{If any}

during the year, shall be signed by the Chairman of the Audit
Committee and disclosed in the annual report of the issuer company.

EXTERMNAL/STATUTORY AUDITORS:

Appraisal or valuation services or foimess opinions,

Financial information systems design and implementation

Book-keeping or other services reloled fo the accounting records or
financial stotements

Broker-dealer services

Actuarial services
Intemnal audit services
Any other service thal the Audit Committee defermines

Mo partner or employees of the external audit firms shall possess ony
share of the company they audit of least during the tenure of their
audit assignment of that company

Audit/cerification service on compliance of Corporate Governance

- <, |l 2 | 2 (2

SUBSIDIARY COMPANY:

Provisions relating to the composition of the Board of Directors of the
holding company shall be made applicable to the composition of the
Board of Directors of the subsidiary company

Mot opplicable

'5 (i)

At least 1 (one) independent director on the Board of Direciors of the
helding company shall be o director on the Board of Directors of the
subsidiary company

The minutes of the Board meeting of the subsidiory company shall be
placed for review at the following Board meeting of the helding
company

Mot applicable

Mot opplicable

5 (iv)

The minutes of the respective Board mesting of the holding compaony
shall state thot they hove reviewed the offoirs of the subsidiary
company also

Mot applicable

5 v

The Audit Committee of the holding company shall olso review the
financial statements, in particular the investments mode by the
subsidiary company

Mot applicable

DUTIES OF CHIEF EXECUTIVE OFFICER (CEQ) AMD CHIEF
FINAMCIAL OFFICER [CFO) (The CEO and CFO shall certify to the
Board that they hove reviewed financial statements for the year and that to
the best of their knowledge ond balief

6(ifa)

These statement do not contain any malerially untrue statement or

omil any material fact ar coniain statements that might be misleading;

6 (] (b)

These statement together prasent o true and fair view of the company’s
affairs and are in compliance with existing accounting standards and
opplicable laws

& (i)

There are, to the best of knowledge ond belief, no tronsactions entered
into by the company during the year which are fraudulent, illegal or
viclation of the company’s code of conduct.

70

7.6

Reporting and Compliance of Corporate Governance:

The company sholl obtoin o cerificate from o Professional
Accountant/Secretary [SCéhcﬂered Accountant/Cost & Manogement
Accountant/Chartered r,re'rnr‘ﬂ regording compliance of conditions
ol Corporete Governance Guidelines of the Commission and shall
send the saome fo the shareholders along with the Annual Report on o
-,reﬂﬂ',' basis

The directors of the company shall state, in accordance with the
Annexure aftached, in the directors” report whether the company has
complied with these conditions

Cerlificate
Ayailable in
Annual Report

Available in
Annuol Report

Dhaka Insurance Limited
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ANNEXURE-II

The Pattern of Shareholding as on 31st December, 2014

i) Parent /Subsidiary/Associated Companies and other related parties: Nil
ii) Directors/ Chief Executive Officer/ Company Secretary/ Chief Financial Cfficer/ Head of

Internal Audit
SI.No. Name of Directors Share Hold % of Holding
01 Mrs. Homida Rahman 11,25,000 3.00
02 Ms. Shampa Rahman 36,85,500 9.83
03 Mr. Mohammad Hasan 30,00,000 8.00
04 Mr. Mohammad Masum 7,50,000 2.00
05 Mr. ALK.M. Kamruzzaman 22,50,000 6.00
06 Mr. A.B.M. Kamal 21,25,000 5.67
07 Mr. Biswaiit Saha 8,75,000 2.33
08 Mrs. Farzana Rahman 18,75,000 5.00
09 | Mr. M. Mofizul Islam 25,00,000 6.67
10 | Mr. Md.Rayhan Uddin 7,42,500 1.99
11 Mr. Prodip Karan 11,82,500 3.15
12 Mr. Md. Shahabuddin 10,21,250 2.72
13 Mr. Sushil Kumar Basak FCA E: 2
Independent Director
14 Mr. Golam Sarwar - -
Independent Director

iii) Shareholding of Chief Executive Officer, Chief Financial Officer, Company Secretary
and Head of Internal Audit

SI.No. Name Share Hold % of Holding
01 Mr. A Q.M. Wazed Ali = =
Chief Executive Officer
02 Md. Abul Hashim - 5
Dy. Managing Director & CFO
03 Sushanta Kumar Paul, ACS - -
Company Secretary
04 Mr. Shamsul Arfin - -
Head of Internal Audit

iv] Director spouses and Mincr Children: Nil

v) Executives: Nil
vi) Shareholders who are holding 10% er above shares: Nil

Dhaka Insurance Limited




ANNEXURE - 11l

Director’s Attendance of Board Meeting
held from 1st January 2014 to 31st December 2014

Directors Report to Shareholders as per Bangladesh Securities and Exchange Commission’s Notification

No. SEC/CMRRCD/2006-158/134/Admin/44 dated 7th August, 2012.

Th

e Directors also report that:

(@) The financial statements prepared by the management of the Company present fairly ifs state of

affairs, the result of its operations, cash flows and changes in equity.

(b) Proper books of account of the Company have been maintained.

(c]

Appropriate accounting policies have been consistently applied in preparation of the financial
statements and that the accounting estimates are based on reasonable and prudent Judgment.

(d} International Accounting Standards, os opplicable in Bangladesh have been followed in preparation

(e
(f

of the financial statements and any deviation there from has been adequately disclosed.
The system of internal control is sound in design and has been effectively implemented and monitored.

There are no significant doubts upon the company’s ability to continue as o going concem.

{g) There are no significant deviations from last year in operating results of the Company.

(h)

Key operating and financiol data of preceding five years have been presented in the summarized form,

During the year ended December 31, 2014 the Board of Directors held 12 {twelve) meetings and
Direcfors attendance in meeting of the Board of Directors during the year 2014 are as under:

Sl.Ne. Name of Directors Designation Meeting | Present | Remarks
Held

01 | Mrs. Hamida Rahman Chairman 12 10

02 | Ms. Shampa Rahman Vice- Chairman 12 7

03 | Mr. Mohammad Hasan Director 12 8 Resigned on
11.09.2014

04 | Mrs. Farzana Rahman Director 12 Nil Resigned on
28.08.2014

05 | Mr. Mohammad Masum Director 12 9 -

06 | Mr. A K.M. Kamruzzaman Director 12 9 -

07 | Mr. A.B.M. Kamal Director 12 3 Resigned on
08.07.2014

08 | Mr. Biswaiit Saha Director 12 12 -

09 | Mr. M. Mofizul Islam Director 12 10

10 | Mr. Md.Rayhan Uddin Director 12 9

11 | Mr. Prodip Karan Director 12 7 -

12 | Mr. Md. Shahabuddin Director 12 & Resigned on
28.09.2014

13 | Mr. Sushil Kurmar Basak FCA |Independent Director 12 10 .

14 | Mr. Golam Sarwar Independent Director 12 11

15 | Mr. AG.M. Wazed Ali Chief Executive Officer 12 12

Dhaka Insurance Limited
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DHAKA INSURANCE LIMITED

QUARTERLY ANALYSIS OF COMPREHENSIVE INCOME-2014

— 01 .uL.,z-uu 01 ,041;2014 01 .niznu 01 _1%2014 ot DT;EH S
31.03.2014 | 30.06.2014 | 30.09.2014 | 31.12.2014 | 31.12.2014
Gross Premium Income 40,514,221| 75,171,527 | 80,024,000 | 48,402,804 | 284,112,552
Re-lnsurance Ceded {24,985,595)| (30,403,285)] (14,206,378)| (11,857,448)| (81,452,704)
Met Premium Income 35,528,626| 44,768,242 65,817,622] 56,545,356 202,659,844
Re-Insurance Commission Earmed 7442314 7,936,402 2,620,324 2,113,921 20,712,961
Monagement Expenses {22,894,191)| (25,654,597)| (25,147,914}| 16,721,115)| (90,417,817)
Unexpired Risk Reserve {786,104 829,289 | [5,142,829)| 2,216,165 (2,883,479)
Agency Commission (7,.047,231)| (10,085154)| (10,823,331)] (9,146,089)| (37,101,805
Net Claim (760,092)) (1,617,272)| (3,448,489 (637,363)|  (6,483,214)
Underwriting Profit 11,483,322| 14,176,910 23,855,383| 34,970,875| 86,486,490
Invesiment & Other Income 18,283,823| 30,741,315| 11,318,264 | 12,202,277 | 72,545,679
Management Expenses (Mot Applicable (2,215944)|  (2,532,423)| [1,593,285) (950,832)|  (7.292,484)
te any parficular Fund or Account)
Workers' Profit Participation Fund - . (7,225,697 (7,225,697)
Met Profit before Tox 27,551,200 44,385,802 33,580,362| 38,996,623 | 144,513,788
Exceptional Loss Reserve (3,552,863)| (4,476,824)] (6,581,762)| (5.654,538)| (20,265,985)
Pravision for Income Tax {10,200,000)] (13,000,000)| (13,600,000) | (38,800,000) | (75,600,000
Profit / |Loss) for the peried 13,798,338 26,708,978 13,398,600] (5457,913) 48,648,003
Number of Shares 37,500,000 37,500,000 37,500,000| 37,500,000 37,500,000
Earning per Share (EPS) 0.46 0.84 0.53 0.01 1.84
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AUDITORS’ REPORT TO THE SHAREHOLDERS
OF
DHAKA INSURANCE LIMITED

We have audited the accompanying financial statements of Dhaka Insurance Limited, which
comprise the Statement of Financial Position (Balance Sheet) as at 31 December 2014, the
Statement of Comprehensive Income (Profit and Loss Account), Statement of Comprehensive
Income (Profit And Loss) Appropriafion Account, related Revenue Accounts, Statement of Cash
Flows, Statement of Changes in Equity and @ summary of significant accounting policies and
other explanatory information.

The Managements’ Responsibility for the Financial Statements

The Management is responsible for the preporation and fair presentation of these financial
statements in accordance with Bangladesh Financial Reporting Standards (BFRSs} and internal
control system as management determines necessary to enable the preparation of the financial
statements that are free from material misstatement arising from any error.

Auditors' Responsibility

Our responsibility is fo express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Bangladesh Standards on Auditing (BASs). Those
standards require that we comply with ethical requirements and plan and perform to obtain
reasoriable assurance aobout whether the financial statements are free from material
misstatement. An oudit involves performing procedure to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of the material misstatement of the
financial statements, whether due to error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are oppropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. An audit also includes evaluating the oppropriateness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements prepared in accordance with Bangladesh Financial
Reporting Standards [BFRSs), give a true and fair view of the state of the Company's affairs as
at 31 December 2014 and the results of its operafions and its cash flows for the year then
ended and comply with the Companies Act 1994, the Insurance Act 2010, the Securities &
Exchange Rules, 1987 and other applicable laws and regulations.

Dhaka Insurance Limited




We also Report that:

(a)

(b)

()

(e)

We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit and made due
verification thereof;

In our opinion, proper books of account as required by low have been kept by the
Company as far as it appeared from our examination of those books;

The Company’s Statement of Financial Position, Statement of Comprehensive Income
and its cash flows dealt with by the report is in agreement with the books of account;

The expenditure incurred was for the purpose of Company's business;

As per section 63 (2) of the Insurance Act. 2010 os amended, we certify that to the best
of our knowledge and belief and according to the information and explanations given to
us, all expenses of management wherever incurred and whether directly or indirectly, in
respect of insurance business of the company transacted in Bangladesh during the year
under report have been fully debited to the Revenue Accounts and the Comprehensive
Income of the company; and

if As per Insurance Act. 2010, we cerfify that according to the best of our information and
os shown by its books, during the year under report, the company has not paid any person
any commission in any form outside Bangladesh in respect of any business re-insured
obroad.

Oy s
MABS & J Pariners
Dhaka
Date: 27 April 2015 Chartered Accountants

Dhaka Insurance Limited
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CAPITAL AND LIABILITIES

Authorised Capital
120,000,000 Ordinary Shares of Tk.10/- each

Issued, Subscribed and Paid-Up Capital:
37,500,000 Ordinary Shares of Tk. 10/- Each
Called and Paid-Up in Full

Share Premium

Reserve or Contingency Accounts
Reserve for Exceptional Losses
General Reserve

Dividend Equalization Reserve
Investment Fluctuation Reserve
Retained Earnings

Balances of Funds and Accounts
Premium Deposits

Estimated Liability in Respect of Oui-Standing
Claims Whether Due or intimated

Amount Due to Other Persons or Bodies Carrying

on Insurance Business

Provision for Taxation

Sundry Creditors

TOTAL

MNet Assets Value(NAY)-Note-27

NOTES

10.00
11.00

12.00
13.00
14.00
15.00

16.00
17.00

18.00

19.00

20.00
21.00

DHAKA INSURANCE
STATEMENT OF FINANCIAL POSITION (BALANCE SHEET)

* Motes 1.00 to 30.00 form integral part of these Financial Statements
* Signed in terms of our separate annexed report

TAKA-2014 TAKA-2013
1,200,000,000 1,200,000,000
375,000,000 375,000,000
18,000,000 18,000,000
128,539,370 108,273,385
10,000,000 10,000,000
20,000,000 20,000,000
25,000,000 25,000,000
94,356,830 128,567,047
81,241,107 78,357,628
121,906,529 128,808,127
95,171,663 93,619,082
87,536,646 70,807,462
182,708,309 164,426,544
305,200,000 229,600,000
63,614,248 57,757,599
1,425,566,393 ,343,790,330
17.89 18.26

=

N 4 II .
A .G Wazed Al AKM szruzzamnn

Chief Executive Officer Director

Dhaka
Date: 27 April 2015
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LIMITED
AS AT 31 DECEMBER 2014

PROPERTY AMD ASSETS NOTES TAKA-2014 TAKA-2013
Investment at Cost
Statutory Deposit 3.00 25,000,000 25,000,000
Shares {Market Value) 4.00 41,837,195 122,146,870
Interests, Dividends and Rent Quistanding
Accrued Interest 5.00 23,315,695 24,975,985
Amounts Due from Other Persons or Bodies
Carrying on Insurance Business 6.00 5,815,838 6,362 896
Sundry Debtors 7.00 219,766,728 156,994,508
(Including Advances, Deposits and Prepayments)
Cash and Bank Balances 8.00 680,951,943 612,353,430
Stationery and Forms in Hond 486,968 546,901
Other Accounts:
Fixed Assets:
At Cost .00 460,859,510 425,046,156
Less: Accumulated Depreciation 32,467,484 29,636,416
428,392,026 395,409,740
TOTAL 1,425,566,393 1,343,790,330
M@/ 2T 22504 T Ty fordnos

Hamida Rahman
Chairman

Biswaiit Saha
Director

L]
MABS & J Pariners
Chartered Accountants.

Dhaka Insurance Limited
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DHAKA INSURANCE
STATEMENT OF COMPREHENSIVE INCOME (PROFIT AND LOSS ACCOUNT)

PARTICULARS NOTES TAKA- 2014 TAKA- 2013

EXPENSES OF MANAGEMENT

(Not applicable to any Fund or Account)

Advertisement & Publicity 3,308,721 2,629,351

Signboard & Hoarding 27,945 11,500

Subscriptions 666,000 1,903,000

Audit Fees 200,000 180,500

Legal Fees 258,750 240,750

Depreciation 2,831,068 3,441,267

7,292,484 8,406,368

Workers' Profit Participafion Fund 7,225,697 -

BALANCE FOR THE YEAR CARRIED TO

APPROPRIATION ACCOUNT 144,513,988 158,481,261
159,032,169 166,887,629

-nh-ﬂ-_w

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED

Exceptional Loss Reserve 20,265,985 19,525,660
Provision For Taxation 20.00 75,600,000 74,600,000
Dividend Paid 75,000,000 75,000,000
Balance Carried Forward 102,215,050 128,567,047

TOTAL 273,081,035 297,692,707
Earning per Share(EPS) Note No-28 1.84 2.24

* Notes 1.00 to 30.00 form integral part of these Financial Statements
* Signed in ferms of our separate annexed report

ol
Dhaka ﬂ.mﬂmd N?‘"J AK.M KUr/n‘;;Jzzumun
Chief Executive Officer Director

Date: 27 April 2015
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LIMITED
FOR THE YEAR ENDED 31 DECEMBER 2014

PARTICULARS NOTES TAKA- 2014 TAKA- 2013
INTEREST, DIVIDENDS AND RENTS
(Mot applicable to any Fund or Account)
Interest received & accrued 22.00 66,816,632 83,130,518
PROFIT/(LOSS) TRANSFERRED FROM
Fire Insurance Revenue Account 14,387,746 30,035,672
Marine Insurance Revenue Account 67,835,214 51,840,119
Miscelloneous Insurance Revenue Account 4,263,530 230,822
86,486,490 82,106,613
OTHER INCOME 23.00 5,729,047 1,650,498
159,032,169 166,887,629
(PROFIT AND LOSS) APPROPRIATION ACCOUNT
31 DECEMBER 2014
BALAMCE TRANSFERRED FROM STATEMENT OF
COMPREHENSIVE INCOME 144,513,988 158,481,261
BALANCE BROUGHT FORWARD FROM PREVIOUS YEAR 128,567,047 139,211,446
TOTAL 2?3‘081 ‘035 29?,692;0?
: ‘/: oy - i cll £ ~ ; 2 .,] 4 E"\
ﬁ%‘ NTHO =223 (}?\?Lﬁﬁ’ i(mff_"_‘r.--_
Biswaijit Saha Hamida Rahman MABS & J Partners
Director Chairman Chartered Accountants.

Dhaka Insurance Limited
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PARTICULARS NOTES

Claims under policies less Re-insurance:

Paid during the year

Total estimated liobility in respect of outstanding
claims at the end of the year whether due or
infimated

Less: Qutstanding at the end of previous year

Agency Commission
Expenses of Management 24.00

Profit transferred o Statement of Comprehensive Income

Balance of account at the end of the year as shown
in the Financial Position:
Reserve for unexpired risks

16.00
TOTAL

DHAKA INSURANCE
CONSOLIDATED REVENUE ACCOUNTS

TAKA- 2014  TAKA- 2013
4,930,635 6,995,094
95,171,663| | 93,619,082
100,102,298| [ 100,614,176
93,619,082| | 91,064,876
6,483,216 9,549,300
37,101,805 35,820,817
90,417,817 81,736,191
86,486,490 82,106,613
81,241,107 78,357,628
301,730,435 _ 287,570,549

* Notes 1.00 to 30.00 form integral part of these Financial Statements

* Signed in terms of our separafe annexed report

A Gl Wazed Al
Chief Executive Officer

Dhaka
Date: 27 April 2015

AKM Kam::mun

Director

5
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LIMITED

FOR THE YEAR ENDED 31 DECEMBER 2014

PARTICULARS

Balance of account at the beginning
of the year

Premium less re-insurance

Commission on re-insurance ceded

B

Biswaijit Saha
Director

NOTES

TAKA- 2014  TAKA- 2013

78,357,628 68,507,322

202,659,846 195,256,604

20,712,961 23,806,623

TOTAL 301,730,435 _ 287,570,549

;z,ﬂrrr;tm ".""25‘.1”!‘

Hamida Rahman
Chairman

MABS & J Pariners

Chartered Accountants,

Dhaka Insurance Limited
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DHAKA INSURANCE
FIRE INSURANCE REVENUE ACCOUNT

PARTICULARS NOTES TAKA 2014 TAKA 2013
Claims Under policies Less Re-Insurance:
Paid during the year 2,309,379 2,986,505
Total estimated liability in respect of outstanding
claims at the end of the year whether due or
intimated. 38,722,888 38,276,993
41,032,267 41,263,498
Less : Outstanding at the end of previous year 38,276,993 38,252,803
2,755,274 3,010,695
Agency Commission 11,652,964 11,294,408
Expenses of Management 24.00 25,879,481 22,915,259
Profit/(Loss) transferred to
Statement of Comprehensive Income 14,387,746 30,035,672
Balance of account at the end of the year
as shown in the Financial Position:
Reserve for unexpired risks 16.00 18,955,657 16,087,504
TOTAL 73,631,124 83,343,538
* Notes 1.00 to 30.00 form integral part of these Financial Statements
* Signed in terms of our separate annexed report
|
L L]

A.mfnzed Al
Chief Executive Officer

Dhaka
Date: 27 April 2015

AKLM Ku"nTrfuzzc:mun
Directar
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LIMITED
FOR THE YEAR ENDED 31 DECEMBER 2014

Balance of account at the beginning

of the year 16,087,504 28,747,326
Premium less re-insurance 47,389,142 40,218,759
=
-
]
Commission on re-insurance ceded 10,154,478 14,377,453 o
a
)
o
™
=
c
c
g
TOTAL 73,631,124 83,343,538

iy oM ey P

Biswaiit Saha Hamidae Rahman MABS & J Pariners
Director Chairman Chartered Accountants.
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DHAKA INSURANCE
MARINE INSURANCE REVENUE ACCOUNT

TARA2014 TARA-2013
PARTICULARS NOTB"GaReo T huiL | ToTAL TOTAL

Claims under Policies less Re-Insurance:

Paid during the year 1,055,579 8,310 1,063,889 1,019,141
Total estimated liability in respect of
outstanding claims af the end of the year
whether due or intimated 48,833,391 48,833,391 | 47,588,922

49,888,970 8,310 | 49,897,280 | 48,608,063
Less: Outstanding ot the end of
previous year 47,588,922 47,588,922 | 47,022,587

2,300,048 8,310 2,308,358 1,585,476

Agency Commission 21,299,831 6,563 21,306,394 21,544,671
Expenses of Management 24.00 49,266,278 2,529961 51,796,239 45,788,795
Profit Transferred to

Statement of Comprehensive Income 69,465,932 (1,630,718) 67,835,214 51,840,119

Balance of account ot the end of the year
as shown in the Financial Position:

Reserve for unexpired risks 16.00 54,882,686 295280 55177966 55,018,890

TOTAL 197,214,775 1,209,396 198,424,171 175,777,951

* Notes 1.00 to 30.00 form integral part of these Finandial Statements
* Signed in terms of our separate annexed report

o __,‘_',,’}
A Gl Wozed Al AK.M Kafruzzaman

Chief Executive Officer Director

Dhaka
Date: 27 April 2015
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LIMITED
FOR THE YEAR ENDED 31 DECEMBER 2014

PARTICULARS NOTES TAKA-2014 TAKA-2013
CARGO | HULL [ TOTAL TOTAL

Balance of account at the

beginning of the year 54,593,213 424,977 55,018,890 33,161,752

Premium less Re-insurance 137,206,714 295,280 137,501,994 136,909,759

Commission on Re-insurance

Ceded 5,414,148 489,139

5,903,287 5,706,440

TOTAL 197,214,775 1,209,396 198,424,171 175,777,951 |

S om0

Biswajit Soha Hamida Rahman
Director Chairman

__?%ﬁa/ & %‘.F‘“ﬁ:_.

MABS & J Partners

Chartered Accountants.

Dhaka Insurance Limited
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DHAKA INSURANCE
MISCELLANEOUS INSURANCE REVENUE ACCOUNT

PARTICULARS

TAKA-2014 TAKA-2013

HRTES MOTOR | MISC. | TOTAL TOTAL

Claims under Policies less Re-Insurance:

Paid during the year

Total estimated liability in respect

of outstanding claims at the end

of the year whether due or infimated

Less: Quistanding at the end of
previous year

Agency Commission

Expenses of Manogement
Profit/{Loss) Transferred to
Statement of Comprehensive Income

Balance of account at the end of the
year as shown in the Financial Pesition:

TOTAL

1,489,598 67,769 | 1,557,367 | 2,989,448

4,012,823 | 3,602,561 | 7,615384| 7,753,167
5,502,421 | 3,670,330 | 9,172,751 | 10,742,615

4,193,858 | 3,559,309 | 7,753,167 | 5,789,486
1,308,563 111,021 1,419,584 4,953,129

2,126,503 2,015,942 4,142,445 2,981,738
2400 5,154,688 7,587,409 12,742,097 13,032,137

6,356,687 (2,093,157) 4,263,530 230,822

16.00 5,910,892 1,196,592 7,107,484 7,251,234

20,857,333 8,817,807 29,675,140 28,449,060

* MNotes 1.00 to 30.00 form integral part of these Financial Statements
* Signed in terms of our separate annexed report

Dhaka
Date : 27 April 2015

[

A.muzad F\li\""' AKM Ku'rﬁﬁ.lzzumun
Chief Executive Officer Director
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LIMITED

FOR THE YEAR ENDED 31 DECEMEER 2014

TAKA-2014 TAKA-2013

SARIIEHAG NOTES —05ToR T Misc. | TOTAL TOTAL
Balance of account at the
beginning of the year 5,948,564 1,302,670 7,251,234 6,598,244
Premium less Re-insurance 14,777,230 2,991,480 17,768,710 18,128,086
Commission on Re-insurance 131,539 4,523,657 4,655,196 3,722,730
Ceded

TOTAL 20,857,333 8,817,807 29,675,140 28,449,060

.-'? .
S

Biswaijit Saha
Director

;zfﬂ;ﬁ&'\ 2250 .

Hamida Rahman
Chairman

5, LY 'ﬁl {
e B,

R chedng
SR f e

MﬂBg & J Partners
Chartered Accountants.
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DHAKA INSURANCE LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2014

Date: 27 April 2015

| T

Share Reserve for Dividend Investment ;
e Share Copital | pramium exceptional E:nard equalization | Fluctuation Ee'ft:‘ln&d | Tok
Particulars losses i reserve Reserve i Totol Toka
Taka Taka Take Tako Taka Toka Taka
Balance ot 01 January 2014 375,000,000 | 18,000,000 | 108,273,385 | 10,000,000 20,000,000 25,000,000 | 128,567,047 | 684,840,432
Cash Dividend - - {75,000,000) | (75,000,000)
Profit for the year 2014 - - 48,913,988 68,913,988
Appropriotion made during the year - - 20,265,985 (20,265,985)
Unrealized Loss [Met) tor Decreased in
Market Yolue of Investment in Shares N (7,858,220) e el |
Balance at 31 December 2014 375,000,000 | 18,000,000 | 128,539,370 | 10,000,000 | 20,000,000 | 25,000,000 94,356,830 | 670,894,200
Balance ot 31 December 2013 375,000,000 | 18,000,000 | 108,273,385 | 10,000,000 | 20,000,000 | 25,000,000 | 128,567,047 | 684,840,432
* Motes 1.00 to 30.00 form integral part of these Financial Stotements
* Signed in terms of our separate annexed report
: St s - U 4
b B gon ey b
A.GeRE Wazed Ali™ A.K.M Kafruzzaman Biswaijit Saha Homida Rahman MABS & J Pariners
Chief Executive Officer Director Director Chairman Chartered Accountants.
Dhaka




DHAKA INSURANCE LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2014

Particulars Taka 2014 Taka 2013
A.  Cash flows from operating activities

Cash receipts from Premium and Others 332,632,958 360,710,841

Cash payment for Management Expenses,

Re-Insurance, Claim & Other Expenses. (248,514,3948) (215,817,296}

Income Tax Paid (56,582,944) (60,141,383)

Met cash flows from operating activities 27,535,618 84,752,162
B.  Cash flows from investing activities

Acquisition of fixed assets (35,813,354) (63,068,414)

Sale of Share/{Purchase) 82,776,577 (2,321,605)

Inferest & Dividend Received 68,476,922 85,160,733

Stotutory Deposit - {16,000,000)

Met cash flows from investing acfivities 115,440,145 3,770,714
C.  Cash flows from financial activities

Amount Paid against IPO (18,000) (60,000

Dividend paid (74,359,250) (74,424,492)

Met cash used in financial aclivities (74,377,250) (74,484,492)

Met increase in cosh and bank balance

(A+B+C) 68,598,513 14,038,384

Cash and bank balance at beginning of the year 612,353,430 598,315,046

Cash and bank balance ot end of the year 680,951,943 612,353,430

Met operatfing cash flow per share 0.73 2.26

* Motes 1.00 to 30.00 form integral part of these Financial Statements
* Signed in terms of our separate annexed report

- | X

Ay
pa]
&G?ﬁ".—l'\.’uzed Aﬁ“" AKM Kdr”n/rluzmrnﬂn
Chief Executive Officer Director
ATEA 22504
Dhaka

Hamida Rahman

Date: 27 April 2015
Chairman

Biswaiit Saha

Director

MAB% & J Parmers
Chartered Accountants.
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1.00

2.00
2.01

b)

d)

DHAKA INSURANCE LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2014.

LEGAL STATUS AND NATURE OF BUSINESS:

Dhaka Insurance Limited (Formerly The Loyeds Insurance Company Limited)
was incorperated as a public limited company on 04 January 2000 and obtained the
Certificate of Commencement of Business on 04 January 2000 under the Companies
Act 1994, The company obtained license from the Chief Controller of Insurance on 02
February 2000. The company went for public issue in 2009 and the shares of the com-
pany are listed in both Dhaka and Chittagong Stock Exchange in Banglodesh. The
registered office of the Company is located at 115/7A Distillary Road, Gandaria
Dhaka, Bangladesh. The operation of the company are being carried out through its
18 Branches located in Bangladesh. The principal activities of the company is to offer
general insurance products includes fire and allied perils insurance, marine cargo and
hull insurance, aviation insurance, automobile insurance and miscellaneous insurance.
These products offer protection of policyholder’s assets and indemnification of other
parties that may suffer damage as a result of policyholder’s accident. Non-life health-
care confracts provide medical coverage fo policyholders. Revenue under above activi-
ties is derived primarily from insurance premiums.

BASIS OF PREPARATION OF ACCOUNTS & SIGNIFICANT ACCOUNTING POLICIES:
Basis of Preparation Accounts:

The financial statements have been prepared on going concern ond accrual basis
under historical cost convention because there is no uncertainly about going concern
issue and the entity is optimistic to continue its business operation for the foreseeable
future.

The preparation and presentation of the financial statements and the disclosure of
information have been made in accordance with the Insurance Act 2010 (Formerly
Insurance Act 1938), the Insurance Rules 1958 and in conformity with Bangladesh
Accounting Standards (BASs), Bangladesh Financial Reporting Standards (BFRSs) ,the
Companies Act 1994, the Securities and Exchange Rules 1997 (Formerly Security
Exchange Rules-1987), the listing rules of Dhoka and Chittagong Stock Exchange and
other applicable laws & regulations in Bangladesh and practice generally followed by
the insurance sector. The Balance Sheet has been prepared in accordance with Part-I
and “Form A" in Part |l of the First Schedule. The revenue account for fire, marine and
miscellanecus business has been prepared in accordance with “Form F” in Part |l of the
Third Schedule. Statement of Cash Flows and Statements of Changes in Equity has
been prepared in accordance with BFRSs,

Figures have been rounded off to the nearest Toka.

Last year's figures have been rearranged wherever necessary to confirm to this year's
presentation.

Dhaka Insurance Limited




2.02

a)

b)

<)

Significant Accounting Policies:
Depreciation on Fixed Assets:

Depreciation is bosed on the cost of an asset less than its residual value. Significant
components of individual assets are assessed and if a component has a useful life that
is different from the remainder of that asset, that component is depreciated separately.

Depreciation is recognized in profit or loss on reducing balance method of each com-
ponent of an item of property, plant and equipment. Land is not depreciated. Consider-
ing the estimated useful lives of the assets the following rotes have been applied in
current ond comparative years:

Assets Depreciation Rate
Land E
Building -(Under Construction) :
Furniture & Fixture 10%
Office Equipment 10%
Computers 20%
Electrical Equipment 20%
Telephone Installation 10%
Mator Cycle 20%
Motor Vehicle 20%
Office Decoration 10%
Air cooler 10%
Other Assets 20%

Depreciation methods, useful lives and residual value are reviewed annually and
adjusted if appropriate.

Depreciation is charged from the date of ready to use of property, plant and equipment.

Stock of Stationery and Forms:
Stocks of stationery and forms hove been valued at lower of cost and market value.
Public Sector Business

Company’s share of public sector business for the period from 01 July 2013 to 30 June
2014 received from Sodharan Bima Corporation (SBC) has been incorporated in the
company’s accounts for the year ended 31 December 2014. The statement of account
from 01 July 2014 to 31 December 2014 has not been received from SBC and as such
company’s share of public sector business for this period has not been incorporated in
these accounts. Estimated liability in respect of outstanding claims for the 3rd & 4th
quarter of 2013 and 1st & 2nd quarter of 2014 have not been received from Sadharan
Bima Corporation and hence provision for outstanding claims considered appropriate
by the Management of the Company has been made in the Accounts.

Dhaka Insurance Limited
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d)

a)

h)

Valuation of Assets:

The Value of all assets at 31 December 2014 as shown in the financial position and in
the clossified summary of Assets on form “AA” annexed has been reviewed and the soid
assefs have been set forth in the Financial Position and amounts at their respective book
value which in the aggregate do not exceed their aggregate market value.

Reporting Currency:

The financial Statements are presented in Bangladesh currency (Taka), which has been
rounded off or the nearest taka.

Branch Accounting:

The company has 18 branches in Banglodesh. The accounts of the branches are main-
toined at the head office level. Only petty cash bocoks are maintained at the branch level
for maintaining its day fo day office expenses.

Earnings Per Share:

Earnings per Share(EPS) has been calculated in accordance with Bangladesh Account-
ing Standard — 33 “Eamings Per Share” and shown on the face of profit and loss
account and computation shown in Nofe: 28.

Revenue Recognition:

i) This includes the total premium earned on various classes of insurance business
underwritten and risk covered during the year, the sum of premium earned against
various policies, after nefting of the amount of re-insurance premium due to
Sadharan Bima Corporation.

i) Dividend income is accounted for on receipt basis.

i) Gain on investment in shares & securities are accounted for as and when it is
received.

Reserve for Exceptional Loss:

Reserve for Exceptional Loss is appropriated out of current year's profit before tax which
is calculated @ 10% of net premium income.

Employees’ Benefits:
The Company has provided the following benefits for their employees:
i) Contributory Provident Fund Recognized by NBR:

In respect of provident fund at 10% of basic salary of eligible employees is being made
annually as per BE Rules administered by Board of Trustees. The eligible employees
contribute @ 10% of basic salary.

Insurance Scheme:

Employees of the company are covered under the group term life insurance scheme,
the premium there of is paid by company.

Dhaka Insurance Limited




ili) Gratuity Scheme:

The above mentioned scheme is going to be introduced as soon as possible and with this
end in view a lump sump amount of Tk. 2,000,000 (Tk. twenty loc) only has been provided
in this year.

iv) WPPF:
An amount of Tk. 7,225,697 i.e. @ 5% of net profit after charging contribution as per
provision of Bangladesh Lobor Laws, 2006 (as amended in July 2013) has been provided

in the year.
k) Employees’ Details:

During the year under review 282 employees were in the employment of the company. As
per schedule - X| Part - |l of the companies Act 1994 the employee’s remuneration slabs
are given as under:

Slab Number of Empl
Employees receiving salary upte Tk. 3,000 per month. 4
Employees receiving salary above Tk, 3,000 per month. 278
Total no. of employees 282

Note: There is no part time employee of the company.
) Management Expenses:

Management expenses charged to revenue accounts amounting to Tk. 90,417,817 repre-
sent approximately 31.82% of gross premium of Tk. 284,112,552 (Including Public Sector
Business of TK. 34,767,187). The expenses have been apportioned in proportion to
respective classes of insurance business which are as follows:

Fire 28B.62%

Marine Cargo 54.49%

Marine Hull 2.80%

Motor 5.70%

Miscellaneous 8.39%
m) Dividend:

8% Cash Dividend and 7% Stock Dividend (Bonus Share}] has been
proposed/recommended by the Board, this has not been considered as “Liability” in
occordance with the provisions of the Securities and Exchange Rules 1987, Para 12 of BAS
10 provides that "If an entity declares dividends to holders of equity instruments (as defined
in BAS 32 Financial Instruments: Presentation) after the reporting periced, the entity shall not
recognize those dividends as liability at the end of the reporting period”.

Dhaka Insurance Limited

49



50

n)

i)

p)

q)

s)

f)

Cash and Cash Equivalent:

It comprises cash in hand, cash at bank including FDR and stock of unused insurance
stamps.

Benefits, Claims and Expenses Recognition:
Gross benefits and claims

General insurance and health cloims include all claims occurring during the year and
related internal and external claims handling costs that are directly reloted to the
processing and seftlement of claims, a reduction for the value of salvage and other
recoveries, and any adjustments to claims outstanding from previous years.

Reinsurance claims

Reinsurance claims are recognized when the related gross insurance claim is recognized
according to the ferms of the relevant policy.

Reporting Period:

Financial Statements of the company cover one calendar year from 01 January 2014 to
31 December 2014.

Foreign Currency Translations:

Transactions denominated in foreign currencies are translated info Bangladesh Taka
and recorded at rates of exchange ruling on the date of transaction in accordance with
BAS 21 “The Effects of Changes in Foreign Currency Rates”.

Assets of the Company:

As all assets of the company shown in the financial statement that are within the scope
of BAS-36 are in physical existence and valued not more than their recoverable amount
following Bangladesh Accounting Standards, disclosures with regard to “Impairment of
Assets” as per BAS-36 have not been considered necessary.

Due from the Directors:

No loan or advance in any form is paid to Directors including Managing Director of the
company or fo associated undertakings and any of them severally or jointly with any
other persons.

Reserve for Unexpired Risks:

Reserve for unexpired risk has been made on premium income at the following rates:

Fire 40%
Marine Cargo 40%
Marine Hull 100%
Motor & Miscellaneous 40%
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3.00 INVESTMENT AT COST-STATUTORY DEPOSIT: Tk, 25,000,000 |

Taka-2014 | |

Toka-2013

This represents the investment in 10 years BGTB's which is held with Bongladesh Bank as
statutory deposit under the Insurance Act 1938 as amended in 2010.
Interest accrued on the investment hos been accounted for
The break up of the above omount is os under:

Opening balance

Add: Investment during the year

25,000,000 9,000,000
- 16,000,000
25,000,000 25,000,000

4.00 INVESTMENT IN SHARES OF LISTED COMPANY: Tk. 41,837,195

The break up of the above ameount is as under:

2014
Shares in Public Limited Purchase Price Market Value i Bd:lin]nr?ezn.ls;n
Company No. of Share as on 31?1 ;"1 4 L:;I ;‘;l;i? Toka
31.12.14 Taka ok
Jomuna Bank Ltd. 1,106,984 15,036,387 13,615,903] (1,420,484) 91,192,392
One Bank Lid. 5,095 100,146 80,501 (19,645 100,146
Social Islomi Bank Lid. 470 8,676 6,392 (2,284) B.676
Jamuna Oil Ltd. 31,050 8,824,133 6,393,195 (2,430,938) 6,712,752
Bank Asia Lid. 1,538 15,792 25,685 2,893 15,792
Meghna Peirolium Lid. 408 97,114 86,088 (11,026) 74,916
Ocean Containers Ld. 10,963 1,230,956 908,833 (322,123 1,230,956
Southeast Bank Lid. 3138 64,267 60,877 (3,390) 64,267
Shahijalal Bank Lid. 1,950 34,840 22,425 (12,435 34,860
Mutual Trust Bank Lid. 1,500 20,369 29,700 2331 20,369
RAK Ceramics Lid. 40,317 1,464,781 2,343,601 878,820 1,464,781
Prime Finance Lid. 16,300 2,673,238 348,820| (2,324,418) 2,673,238
Prime Texdile Lid. 2,000 713,813 159,300 (554,513) 713,813
Meghna Cement Lid, 2,500 911,306 302,750 (608,556) 844,410
ICB Islamic Bank Lid. 100 1000 550 (450) 1,000
ACI Formulation Lid. 21,500 2,354,848 2,736,305 381,457 1,760,274
IDLC Lid. 11,821 2,321,308 883,029 (1,438,279 2,321,308
MI Cement Lid, 48,021 3,608,921 3467114 (141,805) 3,608,921
Mobil Jamuna Lubricant BD 46,253 4,621,982 5,809,377 1,187,395 4,621,982
Morthem |nsurance Lid. 8,288 528,681 229,578 (299,103 528,681
Peoples Leosing Ltd. 6,187 615,146 142,920 (472,226) 415,144
Titas Gas T&D Lid. 52,500 4 447 691 4,184,250 [263,441) 3,538,190
Total 1,425883| 49,695415| 41,837,195| (7,858,220 122,146,870
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5.00

6.00

Investment in share are non-derivative financial assets that are designated as available for sale.
AFS assets are measured at fair volue in the bolance sheet. Fair value changes on AFS assets are
recognied directly in equity, through the statement of changes in equity, except for interest on
AF5 assets (which is recognised in income on an effective yield basis), impairment losses and (for
interest-bearing AFS debt instruments} foreign exchange gains or losses. The cumulative gain or
loss that was recognised in equity is recognised in profit or loss when an available-for-sale
financial asset is derecognised.

ACCRUED INTEREST: TK. 23,315,695 | Taka-2014 | | Taka-2013 |
The break up of the above amount is as under;

10 years BGTB as appearing under Note-3.00 978,358 978,358
Fixed Deposits as appearing under Note-8.01 22,337,337 23,997,627

23,315,695 _ 24,975,985

AMOUNT DUE FROM OTHER PERSONS OR BODIES CARRYING ON
INSURANCE BUSINESS: TK. 5,815,838

The break up of the above amount is as under:

51 No. Name of Insurance Company

1 United Insurance Company Ltd. 74,999 467,413
2 Pragati Insurance Lid. 2,186,405 2,186,405
3 Eastern Insurance Company Lid. - 21,911
4 Phoenix Insurance Company Lid. 41,179 41,179
5 Desh General Insurance Company Lid. 33,456 33,456
] Peoples Insurance Company Lid. 45,669 45,669
7 Rupali Insurance Company Lid. 177,738 177,738
8 Green Delta Insurance Company Lid. 63,145 160,553
9 Standard Insurance Ltd. 150,855 150,855
10 Banglodesh General Insurance Company Lid. 2,198,930 2,319,820
11 Janata Insurance Company Lid. 272,269 272,269
12 Federal Insurance Company Ltd. 142,419 142,419
13 Prime Insurance Company Lid. 6,995 .
14 Union Insurance Company Ltd. 28,058 28,058
15 Reliance Insurance Ltd. 88,415 B8,415
16 Pioneer Insurance Company Lid. 194,223 193,871
17 Eastland Insurance Company Lid. 7,346 7,346
18 Islami Insurance Company Lid 3,261 3,261
19 Asia Pacific General Insurance Company Lid. 9,809 22,258
20 Express Insurance Ltd 90,667

5,815,838 6,362,896
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7.00 SUMNDRY DEBTORS: TK. 219,764,728
The break up of the above amount is as under:

House Building Loan to employees
Staff Advance
Staff Car Loan
Advance for Registration & Renewal
Security Deposit- Telephone (T&T)
BANCO Securities Services Ltd.-Investment A/C
Multi Securities Services Lid. -Investrent A/C
Hasan Securities Lid-Investment A/C
Advance Income Tax (Note-25.00)
Advance for Office Rent

Greenacre Development Lid

B.00 CASH & BANK BALANCES: TK. 680,951,943
The break up of the above amount is os under:

a) Cash Including Chegues in Hand
b} Stamps in Hand

¢) Cash ot Banks:

Short Term Deposit Accounts
Current Accounts

Fixed Deposits (Note-8.01)

Total Taka {o+b+c)

[ Toka-2014] [ Take-2013 |
543,464 628,976
91,000 95,335
101,032 296,884
985,449 867,451
36,000 36,000
34,475 34,975
8,224 8,724
17,675,923 14,507,693
193,224,327 136,641,383
4,466,834 3,877,087
2,600,000
219,766,728 156,994,508
7,115,478 7,095,022
224,493 340,300
23,257,770 26,834,736
617,202 646,372
649,737,000 577,437,000
673,611,972 404,918,108
680,951,943 612,353,430
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8.01 FIXED DEPOSITS TK. 649,737,000
Statement of Bank-wise Fixed Deposit Receipfs (FDR) os on 31st December 2014 is as under:

5l Me.
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0 ~ Ot & L2 R

~&

n
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42
43
44
45
46
47
48
49

Mame of Bank

Dhaka Bank Ltd.

Jonato Bank Lid

Uttara Bank Lid.

IFIC Bank Lid.

Mational bank Ltd.

South Eost Bank Lid.

Rupali Bank Lid

Prime Bank Lid.

Exim Bank Ltd

Dutch Bangla Bank Lid.
Standard Bank Lid.

AB Bank Ltd.

|shami Bank Bangladesh Ltd.
Al-Arafa Islami Bank Ltd.
Ore Bank Lid.

Pubali Bank Ltd.

Social lslami Bank Ltd.

First Security Islomi Bank Lid,
Mercantfile Bank Lid.

Mutual Trust Bank Led.
Agrani Bank Ltd

BASIC Bank Ltd.

Bank Asio Lid.

Premier Bank Lid.

Sahmil Bank Of Bahargin Ec
Banglodesh Krishi Bank
State Bank Of India
Bangladesh Commerce Bank Lid.
Jamuna Bank Lid,

MNational Credit & Commerce Bank Lid.

Shahjalal Bank Ld.

United Commercial Bank Lid.

The Trust Bonk Ltd.

Rajshahi Krishi Unnoyan Bank.
HSBC Bank

Matienal Bank OFf Pakistan
Phoanix Finance & Investment Lid.
Habib Bank Lid.

The City Bank Limited

Eastern Bank Lid.

Sonali Bank Ltd.

MRB Commercial Bank Ltd

The Criental Bank Lid.
Banglodesh Development Bank Ltd
SBAC Bank Ltd

MNRB Global Bonk Lid

Union Bank Lid.

Pramier Leasing & Finance Lid
The Farmers Bank Lid

[ Taka-2014 | [ Toka-2013 |

12,000,000 13,500,000
9,200,000 10,700,000
40,000,000 16,000,000
27,900,000 34,400,000
14,200,000 19,700,000
23,200,000 20,200,000
2,000,000 3,000,000
9,500,000 13,700,000
52,000,000 33,500,000
10,000,000 2,000,000
18,500,000 17,000,000
15,300,000 16,300,000
29,200,000 23,700,000
19,300,000 17,800,000
5,500,000 4,500,000
15,500,000 14,500,000
14,000,000 16,000,000
6,000,000 5,000,000
3,500,000 7,000,000
11,500,000 12,000,000
5,800,000 11,300,000
10,500,000 9,000,000
21,700,000 18,200,000
27,500,000 30,000,000
2,200,000 1,700,000
1,100,000 1,100,000
2,000,000 2,000,000
7,500,000 4,000,000
72,400,000 73,400,000
14,000,000 15,000,000
4,000,000 5,000,000
81,500,000 59,500,000
4,000,000 4,500,000
3,000,000 3,000,000
500,000 500,000
500,000 500,000
5,000,000 6,000,000
1,500,000 500,000
2,000,000 2,000,000
6,000,000 8,000,000
1,500,000 2,500,000
2,000,000 1,000,000
6,737,000 7,737,000
500,000 500,000
1,000,000 1,000,000
4,000,000 -
1,000,000 :
1,000,000 =
21,000,000 .
649,737,000 577,437,000
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2.00

10.00

10.01

10.02

11.00

12.00

FIXED ASSETS: TK. 428,392,026 | Taka-2014 ] | Taka-2013 |

This represents the written down value (WDV) of the fixed assets, The defails of which have been
shown in "Annexure-A"

Cost 460,859,510 425,046,156
Accumulated Depreciation (32,467 ,484) (29,6356,418)
428,392,026 395,409,740

SHARE CAPITAL: TK. 375,000,000

a) Authorized Capital Tk. 1,200,000,000
120,000,000 Ordinary Shares of Tk. 10 each.

b) lssued Subscribed & Paid-up Capital Tk. 375,000,000
37,500,000 Ordinary Shares of Tk. 10 each.

THE PERCENTAGE OF SHAREHOLDING BY DIFFERENT CATEGORIES OF SHAREHOLDERS ARE AS FOLLOWS:

Mo. of Holders Holdings Total Holdings
812 01 to 500 Shares 0.74%
2,423 501 to 5,000 Shares 10.70%
155 5,001 to 10,000 Shares 3.72%
21 10,001 to 20,000 Shares 3.46%
23 20,001 +o 30,000 Shares 1.56%
12 30,001 to 40,000 Shares 1.16%
10 40,001 to 50,000 Shares 1.26%
14 50,001 to 100,000 Shares 2.94%
21 100,001 to 1,000,000 Shares 20.82%
10 Owver 1,000,000 Shares 54.24%
3,573 Total 100.00%
COMPOSITION OF THE SHAREHOLDERS:
Shares in 31 December 2014 Shares in 31 December 2013
51 No. Parficulars Fi Volve of Shares Value of Shares
SNh'::r:: (Tk.) % MNao. of Shares (Tk.) o
| |Director/Sponsor | 19,840,500 198,605,000 | 52.97 19,321,250| 193,212,500 51.53
2 |Institufions 4,071,440 40,714,400 10.85 3,007,500 30,075,000 8.02
3 | General Public 13,568,080 135,680,600 | 36.18 15,171,250 151,712,500, 40.45
Total 37,500,000| 375,000,000 100.00 | 37,500,000 375,000,000 100.00

SHARE PREMIUM TK. 18,000,000
This represents the sum received against 900,000 ordinary shares of Tk. 100 each issued in
2010 ot premium of Tk. 20 per share,

RESERYE FOR EXCEPTIOMNAL LOSS: TK. 128,539,370

This represents the aggregate sum of reserve created in each year from 2000 as per requirement
of Income Tox Ordinonce 1984 (Schedule-IV). It is calevlated equivalent to maximum of 10% of
the net premium income of the respective year. The movement of the fund is as under.

Opening balance 108,273,385 88,747,725
Add: Created this year 20,265,985 19,525,660
128,539,370 108,273,385
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13.00

14.00

15.00

16.00

17.00

18.00

19.00

GEMERAL RESERVE: TK. 10,000,000 | Taka-2014]| | Taka-2013 |

This represents sum of the reserve created in 2009

DIVIDEND EQUALISATION RESERVE: TK. 20,000,000
This represents sum created in 2009

INVESTMENT FLUCTUATION RESERVE: TK. 25,000,000
This represents the sum created in 2009

BALANCE OF FUNDS AND ACCOUNTS: TK. 81,241,107

This represents the sum of the reserve as per requirement of the Insurance Act equivalent to cerfain %
of current year premium income. The break-up of the sum is:

Fire Insurance Revenue Account 18,955,657 16,087,504
Marine Insurance Revenue Account 55,177,944 55,018,890
Miscellaneous Insurance Revenue Account 7,107,484 7,251,234

81,241,107 78,357,628

PREMIUM DEPOSITS: TK. 121,906,529

This represents the sum of premium recsived against cover notes which will be adjusted to premium
income upon initiation of risk and issuance policy in due course.

ESTIMATED LIABILITIES IM RESPECT OF QUTSTAMDING CLAIMS WHETHER DUE OR INTIMATED: TK. 95,171,663

The make-up of the sum is as follows:
This represents the sum of dues in respect of following classes of insurance business:

Fira 38,722,888 38,276,993
Marine 48,833,391 47,588,922
Miscellanecus 7,615,384 7,753,147

95,171,663 93,619,082

All the claims of which the management is aware of as per intimation up to the year end have been
taken into consideration while estimating these net liabilities in respect of outstanding claims.

AMOUNT DUE TO OTHER PERSONS OR BODIES CARRYING ON INSURAMCE BUSINESS: TK. 87,536,644
This represents the due poyable in respect of re-insurance and co-insurance premium, the moke-up
whereof is as under:

Sl No. MName of Insuronce Company

1 Shadharan Bima Corporation B7,475416 70,751,578
2 City General Insurance Company Limited 1,225 1,225
3 Continental Insurance Limited 16,017 16,017
4 Agroni Insurance Company Limited 2,830 2,830
5 Eastern Insurance Company Lid. 2.041 -
& Republic Insurance Company Limited 20,484 20,684
7 Prime Insurance Company Limited - 3,695
] Kamafully Insurance Company Limited _ 11,433 11,433

87,536,646 70,807,462
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20.00 PROVISION FOR TAXATION: TK. 305,200,000 | Taka-2014 | | Taka-2013 |
The make-up of the sum is as follows:
Opening balance 229,600,000 155,000,000
Current year (Note-20.01) 75,600,000 74,600,000

30552005000 229,600,000
20.01 CALCULATION OF INCOME TAX:

Met Profit (As per Statement of Comprehensive Income) 144,513,988 158,481,261
Less : Exceptional loss reserve (20,265,985) (19,525,660)
Less : Gain on Sale of Shares (5,722,014} 1,618,510)
Less : Dividend {681,618) (9,898,592
117,844,371 127,438,499

Income tox rate @ 42.50% on Tk, 58,183,577 {Note 20.01.01) 24,728,020 18,245,192
Income tax rate @ 42.50% of Tk, 117,844,371 50,083,858 54,161,362
Dividend tax rate @ 20% of Tk. 681,618 136,324 1,979,718
Gain on Sale of shares 10% of Tk.5,722,014 572,201 161,851
75,520,402 74,548,123

Say Tk 75,600,000 74,600,000

20.01.01 COMPUTATION OF PERMANENT DIFFERENCE:

A Allowable Expenditure under Insurance Rule
A1 P Gross Pramium Rate Taka

1st 10,000,000 30% 3,000,000

Next 10,000,000 25% 2,500,000

MNext 10,000,000 24% 2,400,000

Maxt 10,000,000 24% 2,400,000

Next 10,000,000 23% 2,300,000

Nexi 10,000,000 22% 2,200,000

Next 12,500,000 18% 2,250,000

Bolonce 48,084,964 16% 7,493,594

Total Non-Marine (A-1) 120,584,964 24,743,594

A2 Marina Gross Premium Rate Taka

15t 10,000,000 18% 1,800,000

MNext 10,000,000 15% 1,500,000

Next 10,000,000 15% 1,500,000

MNext 10,000,000 13% 1,300,000

Next 10,000,000 13% 1,300,000

Next 10,000,000 13% 1,300,000

Next 12,500,000 11% 1,375,000

Bolance 91,027,588 10% 9,102,759

Total Marine (A-2) 163,527,588 19,177,759

Total Allowable [A-1)+(A-2) 284,112,552 43,921,353

Expenses of Management [Allocated ): Mote-24 90,417,817
Expenses of Management (Un-Allocated): 14,518,181
Less: Depreciation 2,831,068

11,687,113

Total Expenses 102,104,930

Less: Total Allowable Expenditure (43,921,353)

Balanee (Shown in Note-20.01) 58,183,577
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21.00

22.00

23.00

24.00

SUNDRY CREDITORS : TK. 63,614,248 | Taka-2014] | Taka-2013]
The make-up of the sum is as follows:
Share Application Money 13,817,348 13,835,348
Security Deposit against Open Policy/ Trade Creditors 16,477,182 16,527,182
Audit Fees Payable (Special Audit + Statutory Audi) 563,648 513,148
Provident Fund 5,193,234 3,934,088
Gratuity Fund 3,500,000 1,500,000
Workers' Profit Participation Fund 7,225,697 =
Income Tax (Deducted at Source) 932,979 241,230
VAT (Deducted at Source) 375,254 108,551
Advertisement Bill Payable 200,000 200,000
Prinfing Bill Payable 900,000 900,000
VAT on Premium (Poid by Challon No-963,952 & 968 dote-15.,01.15, 15.01.15.& 19.01.15) 1,826,980 1,600,512
Agency Commission Payable = 9,853,102
Greenacre Development Limited (Security Deposit) 2,104,842 5,771,684
Others Creditors 474,676 391,096
* Unclaimed/Unpaid Dividend-2009 1,794,675 1,795,350
* Undaimed/Unpaid Dividend-2012 479,108 586,308
*Unclaimed/Unpaid Dividend-2013 748,625 -
63,614,248 57,757,599

* Dividend warrant for the years 2009, 2012 & 2013 already issued as per SEC Rule, but no claim

have been made by the shareholders up to the dote of 31 December 2014.

INTEREST DIVIDENDS & RENTS: TK. 66,816,632
The make-up of the sum is as follows:

Interest on BGTB's 2,971,200 2,671,614

Interest on Fixed Deposits (Total FDR Tk. 449,737,000) 60,149,462 68,173,819

Interest on STD Accounts 3,014,352 2,386,493

Dividend 681,618 9,898,592
1515‘31 ﬁlﬁ3? 335? 305533

OTHER INCOME: TK. 5,729,047

The make-up of the sum is as follows:

Capital Gain on Sole of Shares 5,722,014 1,618,510

Co-Insurance Service & Endorsement Charges 7,033 31,988

5,729,047 1,650,498

ALLOCATION OF MANAGEMENT EXPEMSES: TK. 90,417,817

The make-up of the sum is as follows:

Fire 25,879,481 22,915,259

Marine 51,796,239 45,788,795

Miscellaneous 12,742,097 13,032,137
90,417,817 81,736,191

The expenses have been charged to Revenue Accounts ot the rotio of Gross Premium earned on

direct Business against each class of Insurance.
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25.00 INCOME TAX ASSESSMENT STATUS: TK, 193,224,327

. Liabilities as A brances 1 Bp_ign:e of
pccouming Yoo Astgument| rovsionfor | por || incomaTax| 1ob8esotper | gumar
order L appeal fribunal
2000 2001-2002 Nil | 5,666,090 205,049 196,655 |Writ to High Court
2001 2002-2003 Nil| 3,401,210 314,31 1,337,232 |Writ o High Coun
2003-2004
PRI BN | e e Nil Nil Nl Nil | Assessment Finalized
2005 2006-2007| 3,500,000 | 8,152,779 4,594,998 3,557,781 | Writ to High Court
2006 2007-2008| 2,900,000 | 5,680,645| 3,859,092 1,821,553 | Writ to High Court
2007 2008-2009| 5,000,000 | 7,352,497 2,433,289 4,919,208 | Writ fo High Court
2008 2009.2010| 5,600,000 | 11,474,592 5,550,263 5,924,329 | Writ to High Court
2009 2010-2011| 10,600,000 | 18,518,523] 11,528,811 4,989,712 | Writ fo High Court
2010 2011-2012| 27,000,000 | 28,605,017 17,707,799 10,897,218 | Writ o High Court
20M 2012-2013| 39,500,000 | 42,167,491| 25,551,832 16,615,659|  Appeal filed
2012 2013-2014| 40,900,000 47,244,804 16,322,658 "“";‘:'_j’l;:d“’
2013 2014-2015| 74,800,000 - 56,302,913 2 Mmr:;?;m ™
2014 2015-2018| 75,600,000 - | 17,971,188 3 '““:’;ﬂ:"dﬁ”’"
Total 305,200,000 193,224,327| 68,582,005

26.00 INSURANCE ACT RELEVANT INFORMATION

a) During the year under review nothing was paid to the directors of the company as board meeting

and committee meeting ottendance fee.

b) During the year under review no compensation was allowed to the Chief Executive Officer of the
company or any member of the board for special services rendered.

¢} During the year nothing was earned as premium against guarantees issued.

| Taka-2014| | Taka-2013 |
27.00 COMPUTATION OF NET ASSETS VALUE PER SHARE (NAV):

Particulars
Imvestments (at actual) 66,837,195 147,146,870
Interest, dividend & rent outstanding 23,315,695 24,975,985
Amounts due from other persons or bodies corrying on insurance business 5,815,838 6,362,896
Sundry debtors 219,766,728 156,994,508
Cash & cash equivalent 680,951,943 612,353,430
Stationery in hand 486,968 546,901
Other accounts 428,392,026 395,409,740
Total Assets (A) 1,425,566,393 1,343,790,330
Balance of funds and accounts 81,241,107 78,357,628
Premium deposits 121,906,529 128,808,127
Liabilities & provisions 182,708,309 164,426,544
Sundry creditors including provision for taxation 368,814,248 287,357,599
Total Liabilities {B) 754,670,193 658,949 898
Met Assets [A-B) 670,896,200 684,840,432
Face Yalue Per Share 10 10
MNumber of Shares (Actual) (C ) 37,500,000 37,500,000
Met Assets Value per share (A-B)/C : Taka 17.89 18.26

Dhaka Insurance Limited

59



60

28.00 EARNINGS PER SHARE (EPS) (ACCORDING TO BAS 33): TK. 1.84 [ Taka-2014][ Taka-2013]

The Company calculates its Eamings per Share (EPS) in accordance with the International
Accounting Standards adopted as BAS-33. Calculation of EPS is shown below:

Met Profit before Tax 144,513,988 158,481,241
Less: Provision for Taxation 75,600,000 74,600,000
Net Profit ofter Tax 68,913,988 83,881,261

EPS Calculation:
01. Continuing Operations:

_ Earnings o Ordinary shares 63,218,881 74,505,727
Weighted average no. of shares 37,500,000 37,500,000

Tk. 1.69 Tk. 1.99
02. Including Exira Oridinary Income:

EPS— Earnings to Ordinary shares 68,913,988 83,881,261
Weighted average no. of shares 37,500,000 37,500,000

Tk. 1.84 Tk. 2.24
29.00 CONTINGENT LIABILITY:

There was a demand of Tk. 68,582,005 by the income tox outhority for payment of tax in
excess of the omount of manogement expenses cloimed by the company during the
accounting year 2000, 2001, 2005 to 2012. The company filed a writ o the High Court
Division of the hon’ble Supreme Court of Bangladesh for the year 2000, 2001, 2005 to 2010

The hon'able High Court has disposed off the wnit in fovour of the company for some of the
years while similar favorable order is expected for the rest of the years. The tox depariment
has been granted leave to appeal against the aforesaid order of the High Court. Therefore
the liability is contingent upon the final verdict of the court.

30.00 SUBSEQUENT EVENT:

a) The dividend for the yeor 2014 recommended by the board of directors on 27 April
2015 has not been considered as a liability in the financiol stotements which is in
complionce with the Bangladesh Accounting Standard (BAS) 10 Pora 12,

b) There is no other significant event that has occurred between the Financial Position date
and the dote when the Financial Statements were authorized for issue by the Board of

Directors.
ff(‘ !
&ﬂm ‘ M@/ o AR50
A.GH Wazed Al T I 2
. i AK.M Kamruzzaman Biswaijit Saha Heamida Rahman
Chief Executive Officar 1 .
Director Directar

Chairman

Dhaka
Date: 27 April 2015
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DHAKA INSURANCE LIMITED
CLASSIFIED SUMMARY OF ASSETS IN BANGLADESH

AS AT 31 DECEMBER 2014
FORM-AA

Class of Assets Book Value (Taka) Remarks
Statutory Deposit with Bangladesh Bank (10 years BGTBs) 25,000,000| Not quoted in Market
Shares (Market Value) 41,837,195 Quoted in Market
In Fixed Deposit Account with Banks 649,737,000 Realisable Yalue
In Short Term Deposit Account with Banks 23,257,770] Realisable Value
In Current Account with Banks 617,202| Realisable Value
Cash, Chegues and Stamp in Hand 7,339,971 Realisable Value
Accrued Interest 23,315,695 Realisable Value
Amounts Due from Other Persons or Bodies Camrying on 5,815,838 Realisable Volue

Insurance Business

Fixed Assets 428,392,026 At cost less depreciation
Sundry Debtors 219,766,728 | Realisable Value
Stationery and Forms in Hond 486,968| At Cost
Total 1,425,566,393
fﬁ%[
A.Grvl Wozed Al A LK.M Kamruzzaman Biswaijit Saha
Chief Executive Officer Directar Director
oo RS Oy ke
Hamida Rahman MABS & J Pariners
Dhaka Chairman Chartered Accountants,

Date: 27 April 2015
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DHAKA INSURANCE
SCHEDULE OF FIXED ASSETS

Mote :2.00
COST
Particulars Balance as at Additions di:r"ilj;ﬁﬁl Total as ot Rate
01.01.2014  |during the year e 31.12.2014
1 2 3 4=(1+2.3) 5
Land 318,660,423 - 318,660,423 || -
Building-{Under Consiruction] 61,035,534 | 35,248,140 96,283,694 || -
Furniture & Fixture 3,807,886 127,718 3,935,604 (| 10%
Office Equipment 526,862 5 526,862 || 10%
Computers 4,272,388 32,000 4,304,388 [| 20%
Elecirical Equipment 624,325 14,000 638,325 || 20%
Telephone Installation 217,902 24,9460 942,842 | 10%
Motor Cycle 984,581 - 984,581 || 20%
Motor Vehicle 30,600,746 176,280 30,777,026 || 20%
Office Decoration 2,824,077 31,200 2,855277 || 10%
Air cooler 749,473 120,580 870,053 || 10%
Other Assefs 41,959 38,456 80,415 [| 20%
Total 425,046,156 | 35,813,354 460,859,510

Note: 1) Lond Tk, 318,660,423

g} 11.6985 decimal {7.09 Katha) ot 71 Purana Palton line, Dhaka, [t was bought in 22.02.2010
k) 25.80 decimal (15.44 Katha) at 47/3 Teyenbee Circular Road, Wari, Dhaka. |t was boughl in 26.06.2011

2) Building Tk, 96,283,694

Tk, 111,024,060
Tk. 207,636,363

Total Tk. 318,660,423

_——tt

This represanis the cost of work in progress upto 1st floor of the Company 17 storried (induding 3 basement)
building siiuafed af 71 Purana Palien Line, Dhaka Construchion started on 14,02.2013

3) Motor Vehide Tk. 30,777,026

This represents cost of 20 maotor cars from time fo time |

Dhaka Insurance Limited




LIMITED

A5 AT 31 DECEMBER 2014

Annexyre -A
DEPRECIATION
Depreciation Gt ior Su‘ldei O Written down Written down
as at i during the 31.12.2014 Value as on Value as on
01.01.2014 3z year T 31.12.2014 31.12.2013
] 7={4-6)*Rate 8 9=(4+7-8) 10=(4-9) 11
318,660,423 318,660,423
- 26,283,694 61,035,534
2,233,323 164,735 2,398,058 1,537,546 1,574,563
306,745 22,012 328,757 198,105 220,117
2,465,090 361,530 2,826,620 1,477,768 1,807,298
408,894 45,564 454,458 183,867 215,431
596,220 34,240 630,460 312,402 321,682
647,342 67,448 714,790 269,791 337,239
20,757,214 1,982,519 22,739,733 8,037,293 9,843,532
1,718,841 113,173 1,832,014 1,023,263 1,105,236
463,382 35,936 499 318 370,735 286,091
39,3465 3,911 43,276 37,139 2,594
29,636,416 2,831,068 32,467 484 428,392,026 395,409,740
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DHAKA INSURANCE LIMITED.

Schedule of Management Expenses (Allocated)
FOR THE YEAR ENDED 31 DECEMBER 2014

Particulars Toko-2014 Taka-2013
Staff Salary 46,502,331 41,019,695
Bonus 8,514,470 7,869,305
Office Rent 8,772,811 7,058,010
Rates & Taxes 261,063 296,598
Telephone 1,082,517 1,195,413
Eleciricity 1,260,256 1,344,375
Printing & Stationery 2,741,840 2,392,317
Postage & Telegram 350,495 304,022
Repairs & Maintenance 400,224 412,744
Travelling & Conveyance 1,128,108 893,128
Motor Expenses Fuel 3,565,086 3,353,982
Motor Expenses Maintenance 2,774,066 2,479,194
Staff Training 7,150 12,350
Entertainment Expenses 524 594 465,040
Staff Tea 247,162 234,130
Medical Expenses 151,010 516,164
Papers & Periodicals 88,120 79,420
Bank Charges 664,626 768,531
Insurance Premium 560,953 609,036
Co-Insurance Service Charge 5,672 21,120
Co-Insurance Magt. Expenses 2,802,148 3,251,988
Office Cleaning & Up - Keep 83,190 67,437
Group Insurance 53,620 49,813
General Expenses 2,171,732 1,301,118
Uniform 222,583 197,724
Registration & Renewal Fee B67 451 1,131,405
AGM Expenses 266,080 773,796
Employers Coniribution to Provident Fund 1,919,337 1,803,546
Gratuity Fund 2,000,000 1,500,000
Total 89,990,697 81,401,401
DHAKA INSURANCE LIMITED.
Allocation of Management Expenses
FOR THE YEAR ENDED 31 DECEMBER 2014
Class of Business Gross Premium Income | Mgt. Exp. Stamp Total
Fire 80,912,984 25,628,631 250,850| 25,879,481
Marine Cargo 155,540,165] 49,266,278 - 49,266,278
M. Hull 7,987,423 2,529,761 . 2,529,961
Motor 16,078,701 5,092,818 41,870 5,154,688
Miscellaneous 23,593,279 7,473,009 114,400 7,587,409
Total 284,112,552] 89,990,697 427,120) 90,417,817
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DHAKA INSURANCE LIMITED

THE TRUSTED HOUSE OF INSURANCE

Head Office:
Amin Court (8th Floor), 31, Bir Uttam Shahid Ashfaqueus Samad Road (Old 62-63, Motijheel C/A), Dhaka-1000
Phone : 9571482-4, 9569947, 9552742 (PABX), Direct : 9557175, 9586715, Fax : 880-2-9554950, 9563104
E-mail: contact@dhakainsurancebd.com, dil.ho@hotmail.com, Web: www.dhakainsurancebd.com

www.dhakainsurancebd.com



